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COMPENSATION OF LIFE AGENTS. 

URING the discussion of life insurance methods much 
stress has been laid upon the fact that the sums paid 

to agents for securing new business represent a very large 
item in management expenses. Persons unfamiliar with the 
business have even gone so far as to suggest that agents could 
be dispensed with, and that persons desiring life insurance 
should be required to apply for it voluntarily, as they would 
for fire insurance policies. This plan would only bring dis- 
aster to the companies, for men are too busy and too careless 
in these bustling times to take the trouble to do anything that 
is not imperatively necessary. They must protect their prop- 
erty by insuring it, but do not regard life insurance as a 
necessity until the matter is plainly and convincingly placed 
before them. The man who voluntarily applies for a life in- 
surance policy is such a rarity that he is regarded with more 
or less suspicion. Agents and solicitors are necessary to the 
success of the business, but the best method of compensating 
them has not yet been discovered, although various ones have 
been tried. It is undeniably true that the excessive competi- 
tion between companies of late years has resulted in the adop- 
tion of costly methods for procuring new business, and the 
racing of the giants has forced their smaller competitors to 
increase their expenses in this direction. In the earlier days 
of life insurance, it was customary to pay an agent a modest 
commission out of the first year’s premium, and give him an 
interest in all renewals of the policy. The agent thus had a 
vested interest in all payments made by his clients, and, con- 
sequently, looked after them and saw that they paid their 
premiums as they became due. In his best working years he 
could build up a business that would give him a continuous 
income, thereby making provision for sickness or his old age. 
An agent recently informed the writer that he had been re- 
ceiving his commission on some of his renewals for over 
thirty years. His investment of time and labor during the 
years of his prime had not only given him a living at the 
time, but had secured him a sure income for life. Under such 
renewal contracts the agent received about twenty-five per 
cent of the first premium, and seven and one-half per cent on 
renewals. Of course, there were variations in such contracts, 
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an increase in the first commission and the renewal interest 
limited to a certain number of years, but under them all the 
agents were workiwg for the future as well as the present. 
This brought them in close identification with their companies 
and with their clients, so that they had less desire to change 
from the service of one to another. In later years the prac- 
tice has prevailed in some companies of doing away with the 
agents’ renewal interests, and compensating him entirely from 
the first year’s premium. The rates of commission have 
ranged from fifty to ninety and even one hundred per cent 
of the first premium. The agent secured his clients, received 
his commission and the transaction was ended so for as he 
was concerned. He was, in effect, sacrificing his future in- 
terests for present gains. Some conservative companies pre- 
ferred the old plan, and have more than held their own in 
the competition for good business, gaining steadily year by 
year in insurance in force, and adding materially to their 
assets and surplus. Their agents are better satisfied, and do 
not look for change, although the temptation of big first year 
commissions is certainly alluring. Whether the new method 
of compensating agents is better for the companies than the 
old one, is a matter upon which opinions differ. The initial 
expense is greater upon the flat commission basis, but ex- 
perience alone can show whether it is better to pay a lump 
sum once, or scatter it over a series of years, as is done under 
the renewal plan. There are advocates of both plans, and 
both have been operated successfully. Whether this will be 
the case with the flat commission plan when high pressure and 
excessive competition are removed, remains to be seen. 





LIMIT THE NUMBER OF TRUSTEES. 

T is a trite old saying that ‘“‘too many cooks spoil the broth,” 
and recent disclosures in life insurance indicate that too 
many trustees in a company results in throwing the responsi- 
bility of its management upon the executive officers. These 
boards of trustees or directors are composed of prominent and 
active business men, most of them wealthy, who are selected 
that their names may be used in advertising the company. 
They cannot afford to give their time to the consideration of 
company business that should be given, attending meetings of 
the board as suits their convenience. It is such an easy thing 
to refer matters that they do not fully understand to the 
officers with power, that this is the course usually followed. 
The executive officers being members of the board, are gener- 
ally but too willing to accept the situation without protest, and 
thus it comes about that the trustees have usually been but 
figureheads and the executive officers the entire management. 
It would be economy for the companies to pay directors reas- 
onable salaries, reducing their number to eight or ten, and 
requiring them to devote their time and ability to the com- 
pany’s business. In the case of the great New York com- 
panies, it would have been the best of economy if the boards 
of trustees had been limited to ten members, and their salaries 
fixed at $10,000 a year each. No salaried officer of the com- 
pany should be eligible as a director or trustee, and the 
trustees should make up the necessary committees for over- 
seeing the business in the various departments. Reports of all 
transactions should be made to the full board weekly, by the 
sub-committees and the officers. With such an organization, 
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and the continuous supervision it would secure, there would 
be no opportunity for an officer to exceed his authority or to 
go wrong. Either one of the big companies would have saved 
money every year by paying its trustees or directors $100,000, 
and so have secured their time and services, at the same time 
curtailing the powers of the executive officers. Until it is made 
an object for them to do so, desirable men will not neglect 
their regular business to serve an insurance company in which 
they have but little interest. The same plan could be applied 
to smaller companies, the compensation to directors to be 
gauged by the volume of business transacted. Under present 
conditions the directors have little responsibility and feel less. 
Individually they are strong men of unquestioned integrity, 
but collectively they come under the classification of directors 
who do not direct. 





MEETING OF STATE INSURANCE OFFICIALS. 

MEETING of the insurance officials of several States is 
A scheduled to take place in Chicago early next month. 
This meeting is called in view of recent disclosures in life 
insurance affairs, and it is stated that these State officials will 
consider what means lie in their power to improve conditions 
in the interests of policyholders. The laws of the various 
States already clothe the insurance officials with almost auto- 
cratic powers, but these have not prevented the irregularities 
in the management of companies that are now complained of. 
What they can do in the matter is problematical. The re- 
forms in practices in company management that seem to be 
imperatively demanded apparently rest with State legisla- 
tures, and in the enactment of laws that will secure the better 
safeguarding of the trust funds that are entrusted to the com- 
panies. If uniform laws in the various States relating to the 
important subject of insurance can be secured, it will be a 
boon and a relief to all persons interested in the business. 
The State officials can contribute to this end if they resolve 
so to do, by exerting their influence with their respective 
legislatures. But before taking action, they should carefully 
lay the ground work for it by ascertaining what, in their 
judgment, it is necessary to do to accomplish the desired end. 
In most States the laws in relation to insurance, with their 
varied amendments, have become so confused that it is diffi- 
cult to determine what is required of the companies, for what 
is the law in one State is sometimes prohibited in another. If 
the State officials can, by concerted action, bring order out of 
this chaotic condition, they will be deserving of the highest 
commendation. 

The most complete data for the reforms demanded in life 
insurance methods is now in the hands of the New York In- 
surance Investigating Committee and is being put in shape 
for a report to the legislature. This report will also contain 
suggestions for legislation to cover the points aimed at, and 
will undoubtedly form a most excellent pattern for the legis- 
latures of other States to form laws upon. How far the State 
officials may go at their coming meeting in this direction, has 
not been outlined, but it is to be hoped that conservatism will 
govern their actions. The worst side of company manage- 
ment has been subjected to searchlight processes, and the evils 
discovered greatly magnified. It should now be the duty of 
every person interested in the subject to use his influence in 
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restoring public confidence in the system of life insurance. 
The irregularities disclosed are the faults of individuals, not 
of the system, nor has the solvency of the companies been 
questioned. Policyholders are aSsured that the funds required 
to meet all outstanding contracts are absolutely inviolate. 
All that is now required is to throw such safeguards around 
the trust funds that no individual can in future use a dollar of 
them to further his own purposes. 





SENATOR DRYDEN’S INSURANCE BILL. 
ENATOR DRYDEN’S bill providing for Federal super- 
vision of insurance, has been variously amended, and is 
now before Congress for its action. A summary of it given 
out by the Senator is printed in another column of this issue 
of Tue Spectator. It prescribes the conditions under which 
companies may secure licenses to do business in every State 
and territory, and on compliance therewith, the companies are 
not to be interfered with by State officials other than those 
wherein they had their origin. A bureau of the Department 
of Commerce and Labor, under the direction of a Comptroller 
of Insurance, is to have charge of the detail work, and will 
issue licenses to companies that comply with the require- 
ments of the law. 





Sgeernuntae CLEVELAND is expected to obliterate 

rebating in life insurance. To do so successfully, he 
should go to the fountain head and exterminate the parents of 
rebating—excessive commissions and bonuses. When the 
companies limit commissions to a reasonable amount, call off 
their bonuses and give agents a renewal interest in the busi- 
ness they produce, rebating will die for lack of nourishment. 





Sa result of the legislative insurance investigation, four 
presidents of life insurance companies have lost their 
positions—and their salaries. Two of the companies are con- 
ducted on the mutual plan and two on the stock plan. As 
between the two plans, the honors appear to be easy. 





HE ERA, a cheap magazine that attempted to imitate 
Lawson’s attacks on life insurance companies, has 
ceased to exist, according to rumor, and its remains are being 
offered for sale. Its peculiar methods did not find a ready 
response. 





The reiteration and amendment to the rule of the Exchange for- 
bidding brokers to pay rebates was a surprise. The brokerage com- 
mittee reported the rule with an amendment to broaden the former 
rules, so as to include an offer to give a rebate or to reduce a rate, 
except in accordance with the Exchange regulations. This is expected 
to stop the business of making offers to deliver policies at less than 
tariff rates. Heretofore it was necessary to prove not only the offer, 
but the actual performance. Several brokers have complained recently 
that they have lost accounts through offers to place lines at less than 
the established rates, and in following the business, have learned that 
the policies were placed at the full rates; but, as the customer claimed 
he was getting an advantage, the only inference was a rebate. The 
rule is stronger; but it was strong enough before, provided the evi- 
dence was clear. 
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NEW YORK SURVEYS. 


‘The Exchange refused to ratify the recommendation of the rate 
committee, last week, for the repeal of the ten-day wharf privilege on 
storage policies along the water front, and requiring specific policies 
upon the wharf risk at the regular rates. The proposal had been 
printed and submitted to the company for criticism. Nobody objected 
until the Exchange met, when representatives of the North British 
and the Royal opposed.the scheme vigorously and denied that they had 
ever suffered a loss under the operation of the old rule. They in- 
sisted it was adding burdens to a very profitable class of business. 
The subject was referred back to the rate committee for further con- 
sideration. It is known, however, that tricky brokers have abused 
this privilege, and an instance is recorded where a policy was taken 
out for a large sum upon a store, “to be named,” with the ten-day 
wharf privilege at the end of the ten days. The store named was 
known as the thirty-five-cent risk. Then the policy was canceled at 
once. The result was ten days on the two per cent pier risk at thirty- 
five cents (short rates) without redress. 


Several surprises in annual statements have already occurred since 
the figures of the big companies came out. The New York and Hart- 
ford companies are running a close race in the increase of assets and 
net surplus. 


The exquisite folly of marine, underwriters and fire insurance 
experts engaging in criticism of life insurance methods was shown in 
the report of the Chamber of Commerce committee, wherein “deferred 
premiums” and “forfeited premiums” were repeatedly referred to in 
a senseless way. What the learned committee evidently meant was 
“deferred dividends” and “forfeited dividends,” but they did not have 
wit enough to say so. It is asked if they write marine policies and 
fire risks in such a muddled style. 


It appears one of the leading agencies on William street is behind 
hand in returns of premiums to the Exchange for the half year ending 
June 30, 1905. He usually sends the returns to the companies, who 
then add the Hoboken and Jersey City, and possibly Brooklyn, re- 
turns to the report, and return the same verified to this city. The 
agent is delinquent; and failing to get any satisfaction about the 
belated returns, the Exchange has instructed the treasurer to request 
the agent’s companies to send the figures from the home offices. The 
delay is so prolonged that, in the opinion of the executive committee, 
it is quite inexcusable. The agent pleads want of time, but from 
June 30 to January 10 is a long period of waiting. 


The companies interested in the loss of Marx & Ravolle, a premises 
corner of Van Brunt and Irving streets, Brooklyn, by fire of December 
11, have declined to accept an apportionment to include leather belt- 
ing in the machinery item covered at the building rate. The proposi- 
tion was submitted at the request of the brokers, but the answers 
signified an unwillingness to broaden the clause, for the sufficient rea- 
son that if it had been so intended in the inception of the contract, 
a higher rate would have been demanded. There is one encouraging 
feature in this decision—viz.: an unwillingness to depart from the 
letter of the contract, because the assured employed a broker who did 
not understand how to write a proper form. 

Last summer a very high-toned firm on Fifth avenue was obliged 
to accept surplus line insurance for a small amount to cover an 
emergency. This fact gave the risk the name of an “affidavit risk.” 
A broker waited upon the firm a week ago and persuaded them that 
the words “affidavit risk” gave the risk and the firm both a black 
eye among the companies, and succeeded in taking away the risk from 
the old brokers. ‘This seems absolutely ridiculous in the estimation 
of several prominent underwriters, and some of them have written 
letters to that effect. 

The executive committee of the Exchange, at the last meeting, re- 
ported three salaries for approval, which is the first instance (aside 
from the manager’s salary) where such a report has been made to the 
Exchange. Yet the agreement contains a section which expressly 
provides that all salaries shall be approved by the Exchange. This 
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report was referred back to the committee, with instructions to ascer- 
tain and report a list of all salaries which have been increased in 
the last three months. The understanding is that a host of salaries 
have been increased, and the question is asked, why is it deemed 
proper to submit three isolated cases to the Exchange now and neglect 
all those which have preceded it. This is a matter which, it is sup- 
posed, is under investigation by the Ralston committee. 


The receiver of the Atlas Mutual of Boston has asked authority of 
the court to pay a dividend of fifty per cent upon all admitted claims 
for losses. He declines, under instructions of the court, to recognize 
claims for return premiums upon canceled policies. This experience, 
added to the assessment on the dry goods mutual policies of a Phila- 
delphia concern, has given ail mutual fire insurance schemes a black 
eye for this city. 

Evidently there are some members of the Exchange who smell 
danger ahead. At the last meeting, a resolution was adopted to 
authorize the president, vice-president and chairman of the executive 
committee, in the event of a dissolution of the Exchange, to turn over 
all the records, books and papers (cash in bank excepted) to the 
custody of the New York Board of Underwriters. 

The Hamilton Fire held its annual meeting on January 15, and the 
stockholders voted unanimously in favor of an increase in the capital 
to $250,005. It is stated that arrangements have been made whereby 
the company will be able to begin operations with the increased capi- 
tal by February 15 at the latest. The Hamilton Fire intends branch- 
ing out in the agency business; and the proposed expansion offers an 
opportunity for general and special agents wishing to become identi- 
fied with an old established and conservatively managed company. 
The Hamilton is now licensed in New York, Illinois, Michigan, Min- 
nesota, Wisconsin, Louisiana and Mississippi. 


The Firemans Fund has decided to establish an automobile branch 
in its marine department. Franz Herrmann, manager of the com- 
pany’s Atlantic marine department, will have charge of the Eastern 
branch. 

It is understood that New York brokers have been advised of the 
revocation of authority held by H. N. Luesing of this city to repre- 
sent the Federal Lloyds of Chicago. 

J. G. Hilliard has been appointed New York city agent of the 
Security of New Haven. 

The directors of the Commonwealth Fire of New York have de- 
clared a 3 per cent and an extra 3 per cent dividend upon the capital 
stock; 5 per cent as interest upon outstanding scrip; 25 per cent in 
scrip upon the participating policies expired in 1905. The outstand- 
ing certificates of profits (scrip) on the issue of 1901 will be redeemed 
and paid on demand on or after February 20. 

Everett U. Crosby, general agent of the North British and Mercan- 
tile, in charge of its improved xisk department, will leave that com- 
pany in a week or so to become a member of the local agency and 
brokerage firm of Henry W. Brown & Co., Philadelphia. 

Fire Commissioner John H. O’Brien recently announced the ap- 
pointment of Hugh Bonner as Deputy Fire Commissioner for Man- 
hattan and Charles C. Wise as Deputy Fire Commissioner for Brook- 
lyn. 


BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has adopted the amend- 
ment to its constitution, reported in a recent issue of THE SPECTATOR, 
relative to the election of the committee on schedule rating. This 
creates this committee a standing committee. 

Under the new rule, the following have been elected to the schedule 
rating committee: For twelve months, A. M. Bullard; for nine 
months, James Bruerton; for six months, W. H. Rogers; for three 
months, F. B. Carpenter. 

A request from Assistant Secretary H. A. Smith, of the National 
Fire of Hartford, to repeal the Reed short-rate table and adopt the 
Western Union table, was referred to the executive committee. 

W. B. Henderson, S. B. Reed and C. H. Porter were elected to 
the tariff committee. 





Fire Insurance 


The following recommendation of the tariff committee was laid over 
until the next meeting: 


Floating policies may be written on merchandise, excluding rail- 
road stations and yards and wharf piers and sheds at $1.50, with the 
regular guarantees as to full insurance. 


A bill has been introduced in the legislature providing for the 
further and more vigorous inspection and regulation of theatres, as 
safeguards against fire. 

The India Mutual Fire of Boston has declared a dividend of two 
and one-half per cent. 

Included in the insurance committee of the legislature, are four in- 
surance men, three manufacturers, one newspaper man, two lawyers 
and one undertaker. It is hoped that the last named will decently 
bury all “strike” bills and all honest “fool” measures. 





NOTES FROM PHILADELPHIA. 


The Western of Pittsburg has appointed C. H. Paxson special 
agent for the Middle department field, he having resigned as special 
agent of the Philadelphia Underwriters in the same territory. 


As anticipated, the capital stock of the Jefferson Fire of Philadel- 
phia was doubled at the annual meeting of the company held last 
week. It now has a full paid capital of $200,000 and a surplus of 
$200,000, and will shortly enter New York and several other States. 


The Fame of this city has appointed C. M. Harnies & Co. general 
agents for Allegheny county, Pa. 


Prevost & Herring (James A. McGann) have been appointed in- 
dependent writing agents for Philadelphia and vicinity of the old 
Franklin Fire of this city. 

A loss of about $25,000 by fire was sustained last week by the A. 
Berg Glue Company at their plant at Ontario and Richmond streets. 
In September last, it is reported, this concern declined to pay the rate 
named by the association on its works, and decided to carry its own 
insurance, and this serious blow is therefore met before an insurance 
fund could be fairly started. 


The Lumbermens is preparing to re-enter Maryland. 


Jos. Doyle gets the Virginia Fire and Marine, which re-enters this 
field. 

The annual meeting and election of the Philadelphia Fire Insurance 
Patrol will be held at noon to-day. 

Dividends declared—Insurance Company of North America, semi- 
annual, 6 per cent; Girard Fire and Marine, quarterly, $5 per share; 
County Fire, semi-annual, 4 per cent; Delaware, semi-annual, 3 per 
cent and % per cent extra. 


John Umstead of the Platt, Yungman & Co. agency has been selected 
as counterman for the Jefferson Fire, and R. Gordon Williams has 
been appointed general agent of the same company for Maryland. 


It was a common remark on Saturday that the number of changes 
reported during the week in the list of companies and first and 
second agents who have signed the Philadelphia agreement was the 
largest since its adoption, in April, 1897. Following is the list: 
Added—Arnold & Wannemacher, for Metropolitan Fire, Chicago; 
John D. Boniface for Boston, Buffalo German and Humboldt Fire; 
Henry W. Brown & Co. for Royal Exchange; J. Howard Brown & 
Co. for German Alliance, Georgia Home, Home Fire and Marine 
and Traders; Robert M. Coyle for Boston; Jos. Doyle for Glens 
Falls; R. C. Robinson for German National; Stokes & Packard for 
Western of Toronto and Hartford Fire; Wm. L. Bradway, for Star 
Fire. Removed—Brown & Smythe for German Alliance, Georgia 
Home, Home Fire and Marine, and Traders; Creth & Sullivan for 
Boston; Curtin & Brockie for Royal Exchange; Wm. Brockie for 
Hartford Fire; Huidekoper & Wilson for Western of Toronto; and 
Jos. Doyle for Humboldt Fire. 


The Boston Insurance Company having located in the office of Rob- 
ert M. Coyle during the past month, he now considers his list of com- 
panies filled. The same now comprises the Hamburg-Bremen, Liver- 
pool and London and Globe of New York, City of New York and 
Boston. 
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THE MIDDLE STATES. 





New York Anti-Compact Bill. 


Following is the text of Senator Brackett’s ‘‘anti-compact” bill, recently in- 
troduced in the New York Legislature: 


Section 1. Article three of chapter thirty-eight of the general laws, known as 
bw insurance law, is hereby amended by adding thereto sections to read as 
ollows: 

Sec. 188. No fire insurance corporation doing business within this State, nor 
any agent of any such corporation, shall enter into any contract, agreement, ar- 
rangement or combination with any other fire insurance corporation, nor agent of 
such corporation, to fix, or attempt to fix, any scale of rates to be charged by 
such corporations, or either or any of them, for premiums upon policies of in- 
surance issued, or to be issued, by either of them, or whereby competition within 
the State in fixing rates of premiums upon policies of insurance issued or to be 
issued by either of them, is or may be restrained or prevented, or for the pur- 
pose of creating, establishing, raising or maintaining such rates of premium, or 
whereby free competition is or may be restricted or limited, or restricted or 
prevented. Any such contract, agreement, arrangement or combination is here- 
by declared to be against public policy, illegal and void. 

Sec. 139. Any fire insurance corporation or officer or agent thereof entering 
into any contract, agreement, arrangement or combination mentioned in the 
foregoing section, or eg aed or offering so to do, or who, within the State, 
shall do any act pursuant therto or in, toward, or for the consummation thereof, 
wherever the same may have been made, is guilty of a misdemeanor, and on con- 
viction thereof shall, if a natural person, be punished by a fine of not less than 
two thousand dollars, nor more than five thousand dollars, or by imprisonment 
of not less than six months nor more than one year, or by both such fine and 
imprisonment; and, if a corporation, by a fine of not less than five thousand, nor 
more than ten thousand dollars. For a second offense by a fire insurance cor- 
poration, the right of the corporation offending, to do business within the State 
may be revoked by the Superintendent of Insurance. 

Sec. 2. This act shall take effect immediately. 





—General Manager O. J. Prior of the New Brunswick Fire has resigned, to 
become superintendent of agencies for the Delaware of Dover. 


—The Delaware Fire of Dover, Del., has been admitted to New York State, 
and is represented by the Vedder Underwriting Company of New York city, as 
general agent for the United States. 

—The New Brunswick Fire of New Brunswick, N. J., has chosen R. J. 
Mahony as its second vice-president. Mr. Mahony will have complete charge of 
the underwriting for the New Brunswick. 

—The First National of Dover, Del., which is now in process of formation, 
has $5000 on deposit with the Delaware Insurance Department, and as soon as 
$95,000 more is raised by the promoters and the investments approved by the 
Department the company will be authorized to commence business. Black & 
Co. of New York city are behind the venture. 





THE NEW ENGLAND FIELD. 





—W. T. Howe, formerly second assistant secretary of the Connecticut Fire, 
has been elected assistant secretary. 


—The Standard Fire of Hartford; Conn., a charter for which was granted by 
the last legislature, is reported as having five-eighths of its $200,000 capital sub- 
scribed by New York capitalists, and expects to commence business in a few 
months. 


—J. Givernaud, New England special agent of the London and Lancashire, 
will now represent the Orient, beside the London and Lancashire, for Eastern 
New England. The Western division will be in charge of Henry W. Gray, Jr., 
with headquarters at Hartford. As Mr. Givernaud will handle Boston for both 
companies, Eugene J. Sullivan, formerly in the Orient office, has been ap- 
pointed his assistant. 





THE WEST. 





A Traveler’s Observations. 
[FRomM OUR OWN CORRESPONDENT. ] 


The Western Reserve Fire of Cleveland has just completed paying in 
its capital increase and new surplus. Its only agencies are in Chicago 
and St. Louis—outside of Ohio—but the company will enter New York 
city only, before February 1, locating with Blagden, Kelly & Co. Sec- 
retary Gooch, who is also the manager, was for many years in the Cen- 
tral Western field for the Liverpool and London and Globe, under J. M. 
DeCamp, also for the Phenix.of London. The capital is now $200,000, 
and it has a surplus of $160,000. 

Thomas C. Parsons, late general agent of the Western of Pittsburg 
for several of the Central Western States, has made a new special 
agency connection with A. Loeb & Sons of Chicago. Mr. Parsons was 
for twenty-two years general agent of the old Merchants of Newark and 
passed through all the troubles of the Chicago fire. 

A fire occurred a few days ago in a house which stands one-half in 
Illnois and one-half in Indiana. The firemen of South Chicago and those 
of Hammond, Ind., responded and extinguished the blaze. 

It is announced that the American Railway Insurance Company and 
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the Associated Railway Companies Insurance Company have been in- 
corporated at Columbus, Ohio. The incorporators are: President, Horace 
Andrews of the Cleveland Electric Railway Company; Henry G. Davies, 
secretary of the same organization; Henry A. Everett, Warren Bicknell, 
E. A. Akins, J. J. Stanley, T. H. Hogsett and H. M. Staats of Cleveland; 
C. G. Goodman, vice-president of the Twin City Rapid Transit Company 
of St. Paul and Minneapolis, and J. C. Hutchins, president of the Detroit 
United Railway Company. INSPECTOR. 
Cleveland, Ohio, January 16. 





—The Commonwealth Fire of Dallas may enter Missouri in the near future. 


—The Mechanics and Traders of New Orleans has made application for ad- 
mission to Indiana. 


—The Iowa Manufacturers, a mutual company with headquarters at Waterloo, 


la., commenced business this week. 

—A reduction of about ten per cent in rates on mercantile and manufacturing 
risks at St. Louis has been announced. 

—It is stated that the Arkansas fire companies have agreed to put up the 
necessary reserves on reinsured’ business. 

—J. J. McKelvey has succeeded Robert C. Lippincott as president of the 
Toledo Fire and Marine of Sandusky, Ohio. 

—The Southern of New Orleans and the Insurance Company of the State of 
Pennsylvania are preparing to enter Michigan. 


—Moore, Case, Lyman & Herrick of Chicago have been appointed [Illinois 
general agents of the National Lumber of Buffalo. 


—R. G. Tennant of Chicago will write surplus lines direct for the Dutch 
Underwriters, using the New York standard policy. 

—One W. E. Gregory was arrested recently and brought to Ironton, Ohio, to 
face a charge of burning the village of Manchester. 

—The town council of Doniphan, Mo., has passed an ordinance taxing fire 
insurance companies $15 per annum for the privilege of doing business in that 
town. : 

—The Des Moines Fire of Des Moines has entered the general agency of 
W. L. Nelson & Co. of Memphis, and will enter Arkansas and other States in the 
near future. 

—The Insurance Company of the State of Illinois will enter Michigan, Colorado 
and Kansas and increase its capital from $200,000 to $250,000 and add $50,000 to 
its surplus. : 

—Thomas C. Parsons, formerly Western general agent of the Western of Pitts- 
burg, has been appointed Indiana special agent of the companies in the general 
agency of Adolph Loeb & Sons of Chicago. 

—M. B. Russell, Kentucky and Tennessee State agent of the Philadelphia 
Underwriters, has resigned, to take the Firemans Fund for the same field, 
succeeding John J. Purcell, who has been transferred to Ohio. 


—A valued policy bill has been introduced in the Iowa Legislature, together 
with a bill providing for the creation of a legislative committee to examine into 
the subject of insurance in that State, revise the laws and provide a uniform 
standard policy for all kinds of insurance, reporting their findings to the General 
Assembly. 





THE SOUTH. 





—The Sun of New Orleans has elected Fergus G. Lee second vice-president, 
and William P. Maus, secretary. 


—James W. Cochran, brother of the junior member of Trezevant & Cochran, 
Dallas, Tex., has gone into partnership with Sam. O. Smith, formerly of Scruggs 
& Smith. 

—Cliff G. Pope, formerly Southern special agent of the Greenwich, has taken 
up the work of an independent adjuster in Arkansas, Tennessee and Mississippi, 
with offices at Memphis. 


—W. R. Prescott, assistant manager of the Queen’s Southern department, has 
resigned and formed a partnership with Thomas Egleston, Southern general 
agent of the Hartford Fire. 


—The bill introduced in the Kentucky Legislature providing for the investiga- 
tion of fires imposes a tax of one-third of one per cent upon the gross premium 
receipts of fire insurance companies to defray the expenses connected with its 
workings. 


—Charles Q. Gray of San Antonio, Tex., special agent of the Liverpool and 
London and Globe, died last week of pneumonia. The deceased gentleman was 
only twenty-eight years of age, and considered one of the most promising 
special agents in the South, being at the time of his death senior special out 
of four other Texas specials for the Liverpool and London and Globe. 


—A bill will be introduced in the Virginia Legislature providing that before 
a certificate is issued for the purpose of forming an insurance company other 
than mutual fire, a bond for $10,000 must be filed, conditional that the company 
will deposit the amount of bonds required under the insurance laws of the State. 
This measure is aimed at ‘wildcat’ concerns, 
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THE PACIFIC COAST. 





Pacific Coast Notes. 


[FRomM OUR OWN CORRESPONDENT. ] 

In board matters, no important developments are expected before the 
meeting, on January 20, of the committee on graded commissions and the 
separation rule. The advocates of this plan cling tenaciously to their 
faith, but the issue appears to be already dying out of practical prob- 
abilities. More important, perhaps, in its effect on the board situation, 
is the possibility of the leading agency outside the ranks taking its 
place in the board. Such an occurrence would do more to uphold the 
compact and dishearten the independents than any devices born of the 
Western Union and neutralized on Pacific soil. 

An interesting light has been cast upon the real opinion among man- 
agers by the incident of the representation of independent companies at 
loss meetings. The prevailing practice of all companies, board or non- 
board, working together on losses, was broken by an order that the 
machinery of the board was no longer to be used for this purpose. When 
a loss meeting was to be held among board managers, independent com- 
panies, it was decreed, were to be excluded. Whereupon the non- 
boarders devised means of retaliation, but submitted their views before 
taking action. A canvass of the board managers disclosed the fact that 
only three members were in favor of this exclusion rule. So forthwith 
the order was rescinded and the usual invitations to attend loss meet- 
ings were again circulated among non-board offices. It is in such ways 
as this that the general desire for harmony is often broken by the ill- 
advised action of individuals. OCCIDENTAL. 

San Francisco, January 12. 





MISCELLANEOUS FIRE NEWS. 


Russian Companies Little Affected by Political Disturbances. 

In view of the fact that several Russian fire insurance companies are 
transacting business in the United States, either by reinsurance or other- 
wise, considerable interest has been evinced as to the possible effects 
upon such companies of the recent political disturbance in Russia. The 
following statement which has been received in this city by The Journal 
of Commerce and Commercial Bulletin from Hamburg, Germany, bearing 
upon this subject, in which the views of an able and prominent general 
manager having Russian connections are given, ought therefore to allay 
any anxiety which may have been felt by American policyholders of 


Russian companies: 

HAMBURG, January 3, 1906.—The general manager of our largest Ger- 
man insurance company, being very largely interested in the Russian 
business through reinsurance contracts and one or two of its own sub- 
sidiary companies, stated the following facts with regard to the Russian 
business before his board of directors, at the general meeting held on 
December 28, 1905: 

“The serious commotion to which the big Russian Empire has been ex- 
posed of late has had almost no effect whatever upon the business of our 
various branches in that country, having neither caused a decrease in 
our premium income nor, at least up to now, an increase in our losses— 
of course without consideration of losses caused by riots, which, however, 
do not affect the insurer. In the fire branch we have had the same pre- 
mium income as in the previous year; the life and accident branch shows 
an increase, which is equal to the increase in previous years; and even 
the marine business, apart from shipments to the Far East, as Vladi- 
vostok, Port Arthur, Dalny, of which of course there were none, remained 
of an active character. The losses in the fire business remained abso- 
lutely normal, and in the marine branch were even more favorable than 
in the previous year. If it is correct that the quality of the insurance 
business of a country is an indication of the welfare of that country, and 
if it is generally observed that the increase or decrease of fire losses 
stands in close relationship to the depression or development of our com- 
mercial life, then the fact that the losses in Russia have not increased 
to an extent worth mentioning will entitle me to the gratifying con- 
clusion that that politically so hard pressed country is not facing a 
catastrophe. I cannot close my remarks about Russia without making the 
fact known to the shareholders that we have closed our year with a con- 
siderable profit in the Russian fire business as well as in our marine 
business there.’’ 





N. F. P. A. to be Addressed by U. C. Crosby. 

The tenth annual meeting of the National Fire Protection Association, which 
is to be held in Chicago, May 22-24, promises to prove notable in the history of 
that active and progressive organization. In addition to the usual programme 
embracing discussion and adoption of rules and specifications covering fire pro- 
tection topics, the tenth anniversary is to be marked by a commemorative ad- 
dress on the organization, aims and purposes of the association, to be delivered 
by Uberto C. Crosby, United States manager of the Royal Exchange Assurance, 
who is one of the founders of the association, its only honorary life member, and 
who has been identified with fire protection work during a longer period than is 
represented by the history of the organization. An additional feature of interest 
in connection with the meeting will be the demonstrations to be given in the 
new testing station of the Underwriters’ Laboratories, 
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Ownership of Expirations. 


The following statement in regard to the position of the National Association 
of Local Fire Insurance Agents as to the interests and rights of companies and 
agents in the expirations has been issued from the office bi the secretary: 

Western agents have inquired, “if, under the rules of the National Association, 
an agent receiving a company from another agent can solicit the expirations.”’ 

The National Association has no “rules”? upon this question. It attempts only 
to make effective certain “principles of agency underwriting” for which the 
organization stands. On the point raised, its position is: 

“Ownership of Expirations.—The National Association stands for the agent’s 
legal and moral right to retain his list of expirations, to be free to solicit the 
business at expiration at equal terms with other agents and companies, and to 
transfer the business which he controls by sale to another.” 

From this it will be seen that a company is entitled to have the business 
written by it carried to expiration. Therefore, in case of retirement, the former 
agent should not cancel and rewrite in other companies until expiration. The 
new agent is free to solicit the business at expiration unless he has previously 
agreed with his fellow agents not to do so where a change of agency occurs. 

The National Association is opposed to the idea that the ownership of expira- 
tions can be established, (1) by injunction, as in the Yonkers case; or (2), by 
rate cutting, as in cases of agency transfers now taking place in some States. 

The National Association recognizes the right of all agents and all companies 
to solicit upon equal terms the business of any other agent or company, but it 
also recognizes the right of the members of local boards to agree among them- 
selves not to solicit expirations in case of a change of agency since this rule 
tends to prevent the demoralization likely to occur at such times. 

In standing for these principles, the National Association expects to, and no 
doubt will, receive the support and endorsement of all fair-minded agents and 


company managers. 





New Fire Insurance Companies and Lloyds in 1905. 


BELOW will be found lists of stock and mutual fire insurance companies 
and Lloyds and reciprocal underwriters’ associations, organized or pro- 


jected in the United States in the year 1905. 


Not all of these have as- 


sumed tangible form—-indeed, a number of them still appear to exist 
only on paper; but a fair proportion of them have completed formation 


and commenced operations: 


Stock CoMPANIEs. 

















Author- —<— 
NAME AND LocaTION OF CoMPANY. | _ ized o President. Secretary. 
Capital. it 

Adams & Boyle, Little Rock, Ark. . .|$250,000 | $50,000 | John F. Boyle. John F. Boyle, Jr. 
Arkansas Fire, Memphis, Tenn wAAAe | 200,000; ..... Williamson Bros. 

Atlantic & Gulf Fire, Alabama...... 1,000,000; ..... Hanson, | Jacob Haas, D.I. 

MacIntyre, | promoters. 

Atlantic Fire, Raleigh, N. C.........| 125,000} ..... Chas. E.. Johnson | G. H. Dortch. 
Bankers Fire, Cleveland, O......... 100,000; ..... 

Bank. & Merchants, Fayetteville, Ark} 200,000; ..... E. L. Barkley, prjomoter. 

Brewers National, Chicago, Ill....... 1 150,000; ..... 

California, San Francisco. ee .| 240,000 | 240,000 | M. A. Newell. Geo. W. Brooks. 
Citizens Fire, Clarksville, Ark....... | 200,000 ,000 | C. L. Pyle. Adam Hogg. 
Columbus F. & M., Chicago, IIl.. 100,000 .... | E. A. Becker, pro|moter. 
Commonwealth Fire, Ottumwa, Ta..| 1 ,000 | 100,000 | H. L. Waterman. | T. H. Corich. 
Continental Fire, Little Rock, Ark.. ‘| 250,000 | 50,000 | J. T. W. Tillar. L. B. Leigh. 
Colorado Fire, Denver, Col.........] .e200 | seees A. G. Clarke, F. J!. Arnold, et al., In. 
Cosmopolitan Fire, New York. oe 200,000; ..... Blake & Rice, pro|moters. 
Druggists Fire, Chicago............ lupe L weeee Chas. H. Avery, p|romoter. 
Equity Fire, Clarksburg, W. Va..... | 100,000} 25,000 | G. Weston, S. M. |Smith and F. L. 

| kwood, Inc}or 

Fame, Philadelphia, Pa.. Res tet eee Rich’d Haughton. WL Schnaring. 
First National, Dover, Del.. .| 100,000; ..... 
Gen’l Fire Assur. Corp. of ‘America, 

Richmond, Va. adh COO Eli Smith. M. Freeman. 
Greensboro Fire, ‘Greensboro, cc: | 100,000 Ris 
Home Fire, Fordyce, Ark........... 00,000; 50,000 | A. B. Banks. J. R. Hampton. 
Home, Wheeling, W. Va............| 200,000 ,000 | Howard Hazlett. | Geo. J. Mathison. 
Homestead Fire Ins. Corp., Franklin, 

Va. 00,000} 20,000) C.C. Vaughan. | P. W. D. Jones. 
Home Fire Tns. Corp. ‘of Va., Hampton 100,000 ..... | John M. Willis. | H. W. Saunders. 
Home Ins. Bank. & Trust, "Galveston 2,000,000! 100,000 i ae a. W. F. Baldridge. 
Imperial, Denver, Col.. ; 200, 000 200,000 Lamey. F. H. Rhoads. 
Indian Territory, Bartelsville, “he 200,000 5 sip 
Mercantile Fire, Little Rock, Ark... .| | 200,000} 50,000 | H.L. Remmel. | Chas. McKee. 
Merchants and Miners, Williamson, 

W. Va di Ce John Strosnider. | Jas. Damron. 
Merc. and Planters, Muskogee, I. 7 200, {ee H. N. Ramsay. J. A. Baker. 
Milwaukee German, Milwaukee.....| 50,000; 50,000 | Edw. Schroeder. | Walter Schroeder. 
Merc. and Pe — &D.. ao 200,000; ..... H. P. Packard, prjomoter. 

National, Norfolk 50,000; ..... A. H. Martin. E. - Fosburgh. 
National Fire, Title tok “Ark. .| 250,000} 50,000 | FE. P. Thompson. | L. B. Leigh. 
National Lumber, Buffalo. . nor 200,000 | 200,000 | M.S. Tremaine. | W. P. Harris. 
New Jersey State Fire, N Newark..... 4 100,000; ..... H. Schneider. M. L. Isenburg. 
North Carolina Fire, High Point . 500,000| ..... W. J. Armfield, E]. M. Armfield, Inc. 
Olympic F. and M., Fort Smith, Ark.| 500,000; 50,000 | Jas. B. More. L. W. Lowry. 
Parkersburg German, Parkersburg, “nee 

2 ee ree ae | 

Peoples Fire, Little Rock, Ark |. | 100,000 | 50,000 | Dan W. Jones. | J. M. Holland. 

| ’ 
Peoples Fire, Norfolk, Va........... | “ny Sees F. F. Rogers. E. P. Crockett. 

| 100,000 
Pioneer Fire, Seattle, Wash.. .-| 500,000; ..... S. P. Weston. J. H. Bridgeford. 
Provident Fire, Montclair, N.J ....| 200,000; ..... F. M. Wheeler, pr] omoter. 
Queen City Fire, Sioux Falls, S. D.. 300,000 | 300, P. F. Sherman. Jos. Frudenfeld. 
Real Estate Owners Fire, New York.| 200,000} ..... H.A.C. Anderson.| Wm. C. Platt. 
Rhode Island Fire, Providence.. 500,000; ..... 
Seaboard F. and M., Galveston, Tex. 250,000 | 250,000 | B. Adoue. L. H. Langbehn. 
Southern Fire, Little Rock, Ark.....! 500,000} 50,000 | W. M. Kavanagh.) Alex. C. Hull. 
Southern National, Austin, Tex. 200,000; ..... R. L. Pollard. B. A. Killough. 
Standard Fire, Fordyce, Ark.. 100,000; ..... A. B. Banks. 
St. Louis Fire, St. Louis, Mo.. oi UUU} eee Edgar M. Davis, | promoter. 
ye Tay oe ey eee 100,000 | 100,000 | J. T. Trezevant. | H.C. Dunn. 
Tidewater Ins. and Trust, M. C. 

House, Va. 50,000 A. James. J. F. Marchants. 
Underwriters Fire, Rocky “Mount, N.C] 25,000 B asietg 

nia Home, Richmond, Va...... 100,000 ..... | G. H. Stone. J. L. Hetheringon 

Wet sh, Hammond, Ind...........| 200,000 | 200,000 | Fred S. Gray. C. N. Phillips. 
World’s Fire, Chicago, Ill 1,000,000) .... New York and =e men 

inter | este 
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[Thursday 








NAME AND LocaTION oF COMPANY. 


Name of President. 





Name of Secretary. 





Ashford Mutual Fire, West Valley, N. Y.......... 
Beaver Dam City and Village Mutual seo Beaver 
Dam, Wis.. 
Cerro Gordo Mutual Fire, Piatt County, ‘Thi. 
Cincinnati Mutual Fire, Cincinnati, O.. 
Columbus City Mutual Fire, Columbus, Wis.. 
Commercial Town Mutual, Kansas City, Mo.. 
Consolidated Mutual Fire, Harrisburg, Pa......... 
Cotton Seed Crushers Mutual Assur., 2 Philadelphia. 
Cotton States Mutual, Thomasville, Ga.. 
Diamond Mutual Fire, York, Pa.. 
Farmers Mutual Fire, New rt, Tenn... ose 
Franklin Mutual Fire, Franklin, Tenn............. 
Fulton County Mutual Fire, Neadmore, Pa.. 
GalJ'atin Hail and Fire, Bozeman, Mont. 
German-American Town Mutual, s. Louis, Mo.. 
Germania Town Mutual, St. Louis, UB Sie ia. s!55 ose 
German Mutuai Dweiling House, Minneapolis. . 
German Mutual Fire, Savannah, Ga.............. 
German Mutual of Oklahoma, Oklahoma City.. 
Greenwood Mutual Fire, Greenwood, Wis......... 
Grocers Cash Mutual Fire, Huntingdon, Pa. 
— and Implement Dealers Mutual, Spokane, 
as 
Hawkins County “Mutual Fire, "Rogersville, Tenn.. 
Homestead Mutual Fire, Portland, Me.... , 
Hudson County Mutua) Fire, Jersey City. . Ricoeur 


Inter City Town Mutual Fire, Moberley, Mo...... 
Inter State Mutual Fire, Augusta, ~ Ga ere 
Iowa German Mutual, Des Moines. . 
Keokuk Mutual Fire, Keokuk, Ia.. 
Keuka Mutual Fire of Yates Co., Penn Yan, N.Y. 
Lutheran Mutual Home, Milwaukee, Wis. . 
Mason City Underwriters Mutual, Mason City, Ta. 
Mechanics Mutual Fire, Hartford, Conn.......... 
Merchants National Mutual Fire, Indiana 
Mifflin County Mutual Fire, Lewistown, 
Minnesota Retail Im. Dealers, Sinesapeiis. . ee 
Mutual City and Village, Bloomington, Wis....... 
Mutual Guaranty Fund Fire, Savannah, Ga.. 
National Mutual Fire, Omaha, Neb.. 
Nebraska Lumbermens Mutual, Lincoln, Neb.. 
North American Mutual Fire, Mansfield, ee 
North Star Mutual Dwelling House, Minneapolis. . 
Ohio Retail Grocers Mutual Fire, Springfield, O. 
Philade! ‘<< Mutual Fire, Philadel aaa 
Portland, Danville, Waterloo and nn Mutual 
Fire, Columbus, Wis. 
Provident Mutual Fire, Philadel ohia, Pa... Bares 
Railway Mutual Indemnity, Philadelphia, Pa...... 
Retail Merchants Fire Ass’n, Little Rock, Ark... .. 
Richfield, Hartford and Menominee Mutual | Fire, 
Richfie ld, Wis.. acd 
Sauk County Mutual Fire, Sauk ‘City, Wis.. 
Somerset Mutual Fire, Somerset, Pa. 
South Georgia Farmers ‘Co-operative, , Thomasville, Ga 
State Millers Mutual Fire, Marion, O A 
State Mutual Co-operative, Moscow, Idaho . 
Sunlight Mutual, Atlanta, Ga.. 
Transportation Mutual, Philadelphia. . 

















NAME AND Location. 


W. S. Lemeroux. 


F. A. Downes. 


Fritz Fleer, promot 
Freeman Wright. 


A.H. Entelman. 
F. C. French. 


Patrick J. McArdle 


F. H. Mayer. 
H. H. Cummings. 


W. C. Howell. 


A. H. Cummings. 
W. C. McFadden. 


J. D. Weed, H. Blu 
Ed. M. Coffin. 
G. W. Eggleston. 


| 


| O. C. Husting. 


| 
| 


| 
| 





Chas. W. Upson. 
E. G. Ashley. 


| J. H. Leiding. 


L. T. Davis. 


H. C. Cornwall. 


er 


Fred. Wessles, Jr. 
H. G. French. 
P. E. Peterson. 


Hugh Meehan, et 
al, incorps. 

W. S. Thorne. 

P. A. Rhodes. 


J. F. Wilson. 


E. Von Briesen. 
W. H. Barnes. 


F. H. Wilder. 


S. A. Hatch. 

m, et al, incorps. 
J. L. Mabie. 
B.S. Critchfield. 


| Hugh Young. 
| W.H. Cook. 


L. T. Davis. 


C. J. Kramer. 


| J. B. Wishendorff. 


| H. Thoma. 
C. I. Kindschi. 


| 


F. A. David. 
| 


Lioyps AND INTER-INSURANCE ORGANIZATIONS. 


| C. S. Merwin. 


Attorney or Manager. 





American Exchange Underwriters, New York. . : 
Cotton Seed Oil Millers Ins. Bureau, Dallas, Tex. 


Factory Inter-Insurance Association, Kansas <a MO. cccac. 


Fidelity Underwriters, Chicago, Ill.... 

Firemans Fund Underwriters, Chicago, iil. 
Manufacturers Alliance, Chicago, Ill.. 

Lumber Insurance Association, Chicago, Til. 
Manufacturers Indemnity Exchange, Seattle, “Wash. 


Weed & Kennedy. 

I. Jalonick. 

Pratt & Nave. 

John E. Keener. 

John E. Keener. 

Wm. and Royal M. Williamson 
F. H. Osborn. 

J. H. De Veuve. 


New York and New England ~~ 4 New oii Richard J. Dunphy. 


Mutual Underwriters, Brooklyn, N. Y.. 
Queen City Underwriters, Chicago, Ill.. 
Reciprocal Exchange, Kansas City, Mo.......... 


S’western Merchants Inter-Ins. Ass’n, Little Rock, Ark.. 








*Reorganized. 





Acknowledgments. 
—Part I. of the Auditor’s biennial report, Insurance Department of West Vir- 


ginia, 1905. 


M. C. Eastman. 
John E. Keener. 
Dodson & Wren 
Ed. M. Lindsey. 


—An artistic wall calendar from the Audit Company of New York, the subject 


being “Liberty, Fraternity and Equality,” 


by Simmons. 


—The calendar of the Atlas of Des Moines depicts the Sioux City fire of 
December 23, 1904, in which the property loss aggregated $2,000,000. 


—The Atlas Assurance Compeny, Limited, of London, has gotten out an 


attractive and useful desk paid 


lotter, which carries the dates for 1906. 


—A copy of the proceedings of the thirty-third annual convention of the In- 
ternational Association of Fire Engineers, held at Duluth on August 16-19, is 


at hand. 


—The Metropolitan Fire Insurance Company of Chicago (John Naghten & 
Co., managers) favors its friends with wall calendars embellished by a picture 


of “Chicago in 1833.” 


—The Atlanta Birmingham Fire of Atlanta favors its customers with ‘The 


Underwriters’ Portfolio, 


” a useful combination of calendars for 1906 and 1907, an 


expiration register, blotters, a short-rate table and rates of postage. 


—The picture by W. Haskell Coffin, which embellishes the calendar of the 
North British and Mercantile Insurance Company, portrays a handsome girl in 


ranching attire. 
sirable for either home or office. 


It is a veritable work of art, and one of the few calendars de- 











‘ 
} 

















January 18, 1906] 





LIFE INSURANCE TOPICS — 





NEW YORK SURVEYS. 


George E. Hardy, claim agent for the Maryland Casualty in this 
city, has resigned to take the position of chief investigator in the 
Metropolitan department of the Travelers. 

It is understood that the International Guarantee Company, being 
organized in this city, will take over two single line companies and 
start with a capital of $500,000; surplus, $250,000. 

M. O. Garner of Atlanta has come to New York as manager of the 
Maryland Casualty’s claim branch in Greater New York. 

At the annual election of the Equitable Trust Company, held on 
January 10, James H. Hyde was dropped as vice-president of the 
company. Mr. Hyde’s salary as vice-president was $10,000 a year. 

Stanley B. Tyler, an auditor of the Mutual Life, died on January 9. 
He had been with the company for twenty years. 

The Julius Bohm agency of the Equitable Life has been incor- 
porated with a capital of $1000. The directors are: Julius Bohm, 
Isaac Nurnberger and Leon Forst, New York. 

The First National Insurance Company is being organized in New 
York by H. M. Black. Accident and health policies will be issued, 
the former containing a provision for furnishing legal advice to the 
insured. The company will also issue a policy covering loss or dam- 
age to buildings, dwellings and contents, caused by faulty construc- 
tion, collapse, over-weight, earthquakes, cyclone, wind, hail or other 
storms, floods, or any other hazard not now covered by policies issued 
by fire, boiler, automatic sprinkler, plate glass, elevator or liability 
companies. 

W. M. Byrne, of St. Louis, who manages several western States for 
the Maryland Casualty, was jn town this week. 


BOSTON AND VICINITY. 


The following bills, relating to life insurance, have been introduced 
in the House: 


Providing that policyholders of life insurance companies shall have 
access, at all times, to lists of policyholders in said companies. 

Providing that the first dividend period of all participating policies 
issued by life companies shall terminate at the expiration of two years 
from date of issue of such policies, and each year thereafter shall con- 
stitute a dividend period until the policy is terminated by death or ma- 
turity. If the insured should surrender a policy at the end of three years 
from the date of issue, or at the end of any year thereafter, a paid-up 
policy participating in the surplus of the company issuing the policy 
shall be issued to the insured. 

The Maine Association of Life Underwriters has elected the fol- 
lowing officers for the ensuing year: President, F. H. Hazelton; 
vice-president, T. S. Burns; secretary, F. B. Fish; treasurer, G. P. 
Dewey. Executive committee, Frederic Brunel, M. H. Neale and G. 


P. Dewey. 

At the annual meeting of the Boston Life Underwriters Associa- 
tion the following officers were chosen: President, Charles E. Town- 
send, Equitable; vice-presidents, Jas. G. White, Travelers; W. H. 
Dyer, Berkshire; secretary, Jas. F. Chase, United States; treasurer, 
Francis Marsh, John Hancock. Executive committee, J. H. Edwards, 
chairman, National; L. L. Hopkins, Mutual; Albert Curtis, New 
England; L. F. Foss, Berkshire. 

The meeting was complimentary to Barnard Brothers, general 
agents of the Penn Mutual, who recently retired after many years of 
honorable business activity. 


NOTES FROM PHILADELPHIA. 


Anson A. Maher, long identified with the interests of the Equitable 
Life, has again been appointed general manager of its Philadelphia 
offices, a position which he formerly held with distinction as a pro- 
ducer. He succeeds E. P. Longley, formerly cashier of the offices. 

Following the tendency of the agency forces of life insurance com- 
pany branches in this city to incorporate, that of the Illinois Life, 
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under Lockyer & Rhawn, was last week granted a charter at Camden, 
N. J., with a capital of $45,000, under the title of the Lockyer & Rhawn 
Company. 

C. H. Munger has been appointed Philadelphia manager by the 
Middlesex Banking Company. The new offices of the company are 
on the sixth floor of the North American building. 

Progress without a precedent in the insurance business was re- 
ported at the first annual meeting of the Philadelphia Mutual Life, 
held last week. In the ten weeks since the company organized it has 
written $2,500,000 worth of policies. All the old officers were re- 
elected, and of the eleven directors elected, Russel Duane, Walter 
H. Lippincott and George W. Morris are new members of the board. 

The temporary injunction recently granted in the United States 
Court here, restraining the proposed reinsurance of the Western Life 
Indemnity Company of Chicago, in the Security Life and Annuity 
Company of Philadelphia, was made permanent last week, although 
the project had been abandoned. 

Several years ago Henry A. Bray, who was then general agent of 
the Massachusetts Mutual Life in Philadelphia, resigned to engage in 
mercantile pursuits. Last week he was reappointed general agent of 
the company here. General Agent A. M. Funk also continues in that 
capacity. 





THE MIDDLE STATES. 





Albany Legislative Items. 
[FrRoM OUR OWN CORRESPONDENT. ] 

It is not regarded as likely that the report of the insurance investi- 
gating committee will be submitted to the legislature before next month. 
While the insurance committees of the two Houses will organize soon, 
they will have little to do pending the report of the investigating com- 
mittee. All insurance bills introduced will be kept in committee mean- 
time, and what are to be reported out will depend upon the nature of 
the legislation proposed by the investigating committee. Contrary to 
general expectation, few insurance mneasures have appeared thus far in 
either Senate or Assembly. One of the last to be offered comes from 
Assemblyman Tompkins of New York. It seeks to repeal those sections 
of the insurance law which compel insurance companies to meet the 
cost of examinations conducted by the Insurance Department. 

Albany, January 15. LANCASTER. 





Receiver for Empire Life. 

Justice Davis, in the Supreme Court at New York, has been asked to 
appoint a receiver for the Empire Life Insurance Company of New York 
city, of which Stacey Wilson is secretary. At the recent investigation 
Mr. Wilson told how this company was organized as a beneficent con- 
cern in 1891 and was reorganized as an assessment company in 1895. It 
was brought out that the company only possessed about $8000 in cash and 
securities, while its liabilities, consisting largely of death claims, were 
more than $40,000. 

Mr. Wilson admitted that the company had issued circulars claiming 
a “sufficient reserve’ to meet the claims in order to persuade people to 
take out insurance. 

The Empire has about 2200 policies outstanding, representing a total 
of $4,000,000 of insurance. The company’s total receipts in 1904 were 
$78,335; disbursements, $79,000. 

—The Watertown (N. Y.) branch of the New York Life has been closed. 

—J. Chas. Seitz, formerly with the State Life of Indianapolis, has been ap- 
pointed actuary of the Security Life and Annuity Company of America, and is 
now at work at the company’s executive office in Philadelphia. 

—The Yonkers branch of the New York Life has been merged with that at 
Forty-second street, New York, and W. W. Warren, formerly agency director at 
this point, has been transferred to Providence to succeed Agency Director 
Curtis, resigned. 





—The Prussian Life Insurance Company, which entered this country for rein- 
surance business last June, issued contracts by the end of the year amounting 
to $2,300,000. This indicates a good start, and the year 1906 will undoubtedly 
show a much larger volume. 


—Blair T. Scott, Philadelphia manager of the Eastern Pennsylvania depart- 
ment of the Union Central Life, has been fortunate in securing a high class of 
agents, sons of some of the Quaker City’s most prominent citizens, and it goes 
without saying that the business produced is of the best grade and in substan- 
tial-size policies. His offices in the North American building present a business- 
like appearance, terse statements regarding the company’s salient points adorn- 
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ing the rooms, and, though less than a year old, this agency is already on a firm 
footing. 

—The Security Life and Annuity of Philadelphia has extended its field of 
operations materially. The following are the new men and territory. H. W. 
Underwood, Chicago, formerly with the Equitable, manager of the Central de- 
partment, embracing Wisconsin, Michigan and Ohio; F. W. Cavanagh, formerly 
with the New York Life, manager for Colorado, with headquarters at Denver; 
G. E. Nye, Topeka, manager for Kansas; Geo. S. Davis, Jr., Seattle, manager 
for Washington. The company is also about to enter New Jersey. Business 
increased fifty per cent last year in all departments. 





THE WEST. 


Davis Approves the New York Life. 
[SPECIAL DESPATCH TO THE SPECTATOR. ] 


CHICAGO, January 17.—‘‘Sam” Davis of Nevada, who led the attack of 
Western State Insurance Commissioners upon the business methods of 
John A. McCall in the New York Life, confessed to a change of heart and 
convictions regarding these two entities when he passed through Chicago 
Tuesday on his return from New -York to his native commonwealth. 
There may be something ‘‘rotten in Denmark,” he still maintains, but 
he is convinced that it is not as odoriferous as he thought at first. That 
is a good deal of an admission for Mr. Davis. ‘Yes, sir, I feel better 
about the situation,’ he stated. “I found those fellows down in New 
York several shades whiter than they were painted. I had a nice talk 
with Mr. McCall, and we agreed that neither one of us had a grudge 
against the other. He said he thought the company had made some 
grave mistakes by going into politics, and that he would have liked to 
stay in office to rectify them, but felt he ought to get out so he wouldn’t 
embarrass the directors. The newspapers haven’t been fair at all. For 
instance, we heard out in Nevada that the New York Life paid out an- 
nually $50,000 for ‘free lunches.’ That looked like awful graft. But when 
I got to New York I found out that these lunches were given to em- 
ployees, who were willing to take a half hour off at noon instead of one 
hour. Well, I satisfied myself that the New York Life was solvent all 
right and would keep out of politics in Nevada hereafter. The officers 
explained to me that it wouldn’t do to stop them from doing business out 
in Nevada so suddenly, because it would work a hardship on their agents, 
who had their own money invested in the business. It looked like a fair 
argument to me, and I said I’d be fair with them.’’ Mr. Davis will attend 
the national gathering of State Insurance Commissioners in Chicago, 
February 1, prepared to argue in favor of Federal supervision and the 
right of the policyholder to have his payments deferred if he wants to. 
He is serving his second term as Controller of Nevada, a position that 
carries with it the supervision of insurance affairs. 








—The Washington Life has retired from Kansas, Wisconsin, Missouri and 
Arkansas. 


—The Woodmens Modern Protective Association of St. Louis has moved its 
headquarters to Springfield, Ill. 


—M. D. Feenow, formerly located at Milwaukee with the Columbian National 
Life, has been appointed a general field superintendent for the company, with 
headquarters at Chicago. 


—F. B. Lazier, freight agent for the Northwestern Steamship Company, has 
resigned to accept an appointment as superintendent of agents for the Guardian 
Life Insurance Company of Seattle, Wash. 


—Governor Cummins of Iowa has made various recommendations regarding the 
conduct of life insurance business in that State, among which are: The deposit 
by foreign companies of securities with the Iowa State Auditor equal to the 
legal reserve on all policies issued in Iowa, such deposit to remain until the 
State in which a company is organized shall require a deposit of the legal 
reserve with some State official, at which time the Iowa Auditor shall transfer 
the securities to the proper officer in the company’s home State. The Governor 
also recommends annual accounting of surplus, and believes that it is possible to 
introduce a standard form of policy which will do away with many of the evils 
now existing. 





THE SOUTH. 





Southern Mutual Aid Association. 


Some ten years ago, the then management of the Southern Mutual Aid 
Association of Birmingham, Ala., issued a contract providing that if 
assessments were duly paid for ten years there would be returned to the 
holders thereof all payments less any benefits received. In order to 
earry out this promise, the present management, when the contracts 
approached maturity, levied extra assessments to provide the necessary 
funds. As there were but 350 members of this class and 20,000 in the 
ordinary class, objections were made and a chancery suit resulted. The 
court restrained the association, but as it did not declare the clause 
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ultra vires, an appeal was taken to the Supreme Court, where it is now 
pending. The Insurance Department of Alabama, however, investigated 
the association, and charging the full liability on the tontine contracts 
made it out to be bankrupt and asked the Attorney-General to wind it 
up. Resistance is being made to this action, as the association feels 
that the decision of the court on the appeal should be given first. A 
receiver was appointed in Virginia, but was promptly removed on the 
true status of the affair being made known to the court. 





—The Texas Life of Waco will soon apply for admission to Missouri. 


—Major Thomas Peters of Atlanta, Georgia manager for the Washington Life, 
has resigned. 


—The American Beneficial Association of Wheeling, W. Va., has reorganized 
on a stock basis. 


—J. W. Hughes of Paducah, Ky., is organizing a company to write a combi- 
nation life, accident and sick benefit. policy on the assessment plan. 


—N. McQueen and others at Ludvichi, Ga., are planning a life company to 
have $150,000 capital. Samuel Barnett of Atlanta has been engaged as actuary. 


—A charter has been granted to the Eureka Life Insurance Company of 
Richmond, Va. The capital stock will be not less than $10,000, nor more than 
$300,000. 

—A life insurance company is organizing at New Orleans, backed by the 
Hibernia Banking and Trust Company, and will be headed by Wyatt Ingraham, 
trust official of that company. 


—The Capital Life Insurance Company of the United States has been incor- 
porated at Washington, D. C., with a capital stock of $250,000. The incorporators 
are E. W. McCormick, R. S. Donaldson and S. A. Terry. 


—The Atlanta Birmingham Life Insurance Company, promoted by interests 
connected with the Atlanta Birmingham Fire Insurance Company, has been 
chartered to operate on the legal reserve plan, with $1,000,000 capital. J. W. 
Pope, a railroad man, will be president. 


—The Carolina Life Insurance Company of Raleigh, N. C., has elected officers 
as follows: M. J. Wrenn, president; J. H. Nellis and J. A. Lindsay, vice- 
presidents; R. T. Pickers, secretary; E. M. Armfield, treasurer; W. A. Johnson, 
general manager; Miles M. Dawson, actuary; John A. Turner, medical director; 
W. J. McAnally, assistant medical director. 


—The Southern Life Insurance Company has been organized in Jacksonville, 
Fla., with an authorized capital of $1,000,000¢ and it will commence business 
when $100,000 has been subscribed. A temporary organization was effected, with 
M. D. Johnson, head of the Peninsular Industrial Insurance Company, as presi- 
dent; R. Bowden Daniel, vice-president; O. S. Allbritton, secretary, and P. D. 
Cassidy, treasurer. 


—The Inter-State Life Assurance Society of Louisiana expects to be in active 
operation by February 1. S. Herbert Wolfe has been engaged as consulting 
actuary. Officers have been chosen as follows: Gustave Lemle, president; Louis 
P. Rice, vice-president; Hunter C. Leake, secretary; Albert Baldwin, Jr., 
treasurer. A. S. Smith of New Orleans will be superintendent of agencies. The 
eighty-one stockholders have each taken out a policy of $5000, and the company 
will start with at least $350,000 business on its books. 


—The Citizens Life of Louisville is preparing to enter eight additional States 
as follows: Alabama—E. P. Beam, manager, Montgomery; Florida—William H. 
Gregory, manager, Jacksonville; Louisiana—McEnery & Parks, managers, New 
Orleans; Mississippi—E. H. Porter, manager, Jackson; Missouri—Minor Mor- 
ton, manager, St. Louis; Oklahoma—W. S. Mason, manager, Oklahoma City; 
West Virginia—J. J. Hardin, manager, Parkersburg; W. E. Parrish, supervisor 
at Owensboro, has been appointed superintendent of agents, with headquarters 
in Louisville. Ed. L. Williams, formerly in charge of Northern Texas, becomes 
field superintendent, headquarters at Louisville, and is succeeded in Texas by L. 
A. Boli, Jr., formerly at Henderson, Ky., who will make his headquarters in 
Dallas. George T. Henning of Tennessee becomes manager for Arkansas, with 
headquarters at Little Rock, and Indian Territory will be added to Oklahoma, 
with W. S. Mason as manager. South Carolina will also be entered, but ar- 
rangements are not yet completed. 





THE PACIFIC COAST. 





An Important Appointment. 

At a meeting of the executive board of the Pacific Mutual Life held 
on the 4th inst., Fred P. Newport was appointed superintendent of agen- 
cies, which position he will also hold when the amalgamation of the 
Pacific-Conservative Life is completed. Mr. Newport’s experience has 
all been with the Conservative Life, whose service he entered four years 
ago. He is still in the early thirties, and has won his promotion strictly 
on meritorious work in the field. As an assistant to President Tupper 
in the field work he will have abundant opportunities to show his 
ability. 





—A resolution has been introduced in the New Jersey Legislature asking for 
the appointment of a committee to investigate life insurance companies, trust 
companies, savings banks and State banks doing business in that State, after 
the manner of the New York investigating committee, It was referred to the 
committee on banking and insurance, 
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MISCELLANEOUS LIFE NEWS. 


Senator Dryden’s Bill for Federal Supervision. 

Senator Dryden has revised his bill for Federal supervision of insur- 
ance and is sanguine that it will pass Congress. He claims that it has 
the approval of the President and that several eminent lawyers have 
declared it to be constitutional. Senator Dryden gives the following 
general outline of the provisions of the bill: a 


The bill contains some fifty separate provisions, of which the first thirteen re- 
late to the organization of the proposed bureau of insurance in the Department of - 
Commerce and Labor. The bureau is to be in charge of a Comptroller of In- 
surance, who is required to furnish a bond of $100,000. . 

In nearly all essentials, the bill, as far_as possible, conforms to the organic 
acts establishing other departments of the Federal Government, but in particular, 
the national bank act. There is to be a Deputy Comptroller, who is also to be 
a bonded officer, and an actuary, who is required to be a person of recognized 
professional ability and experience. The general supervision and control of the 
bureau is under the direction of the Secretary of Commerce and Labor, and all 
fees or other moneys collected are required to be paid into the treasury. 

The Comptroller must make an annual report to Congress, including the de- 
tails of all examinations made of companies during the year, together with a 
complete statement of the receipts and disbursements of the bureau. 

he provisions of the act apply to all corporations, associations or partner- 
ships engaged in inter-State insurance business, who make and deliver insurance 
contracts outside the State of incorporation or origin or authority, but have no 
application to fraternal societies or organizations carried on for the sole benefit 
of members, and not for profit. 

Such associations or societies may voluntarily take advantage of the act, and, 
after complying with all its provisions, become duly authorized by the Comp- 
troller to transact inter-State insurance. 

The Comptroller is required to establish rules and regulations and reasonable 
fees for conducting the business of insurance, including annual and other reports 
to be made by companies. The penalty for failure to make or transmit any 
report or statement of fact required is $100 for each day of delay. 

The Comptroller is also required to have a conservative valuation made of the 
business of life companies, or determine the reinsurance reserve of other com- 
panies, upon approved methods and tables, and by such a standard of interest 
as may, in his judgment and discretion, best serve the purpose to determine and 
establish the true financial conditions and attendant liabilities of companies. 

Authority and power to inquire into the details and facts of the management 
of all corporations engaged in inter-State insurance is given to the Comptroller, 
and he may have the companies examined by special examiners whenever neces- 
sary or empedient. To this end he may invoke the aid of any court of the United 
States, to require the attendance and testimony of witnesses and the production 
of books, papers and documents. 

Failure to obey such order of the court may be punished as a contempt there- 
of. It is also provided that companies may be investigated by the Comptroller 
upon the complaint of any State Commissioner of Insurance. 

The actual and reasonable expense of every examination or special investiga- 
tion of the affairs of an insurance corporation engaged in inter-State insurance 
must be paid by the corporation so examined. All charges and fees for making 
such examinations, however, must be presented in the form of an itemized bill, 
approved by the Comptroller of Insurance, and the amount thereof must be 
paid into the Treasury of the United States. 

Corporations transacting inter-State or foreign insurance are specifically ex- 
empted from making any other or separate statements or reports, and are not to 
be subject to any visitorial powers of examinations of its business and accounts 
other than by the Comptroller of Insurance, or or by the proper authorities of 
the State of incorporation or origin. 

Corporations engaged in the business of insurance in more than one State 
must file a copy of their charter or other documents of local authority, and 
annually publish a list of their stockholders or trustees. They are required to 
make a deposit of $100,000, either with the Commissioner of Insurance or with 
the proper official of the State of incorporation or origin. 

After these requirements have been met to the satisfaction of the Comptroller, 
a certificate of authority and power to transact inter-State insurance shall be 
issued, whereby such corporations are authorized to transact business in any 
State, Territory or district of the United States, without further supervision or 
regulation than by the Comptroller of Insurance or the duly authorized official 
of the State of incorporation or origin. Provision is made for conditions under 
which the certificates of authority shall be revoked and for proceedings in case 
of receivership. 








A Correction. 

In the report of the testimony taken before the legislative investigating 
committee and published on page 176 of The Spectator’s Summary, ref- 
erence is made to the Home Life as having been interested in securities 
of the Virginia Passenger and Power Company. The company interested 
was the United States Life, and not the Home, the error having been 
made in the transcript of the testimony furnished as copy. } 





Appreciates the Equitable. 


In the January letter to agents of the Equitable Life, Second Vice- 
President Gage E. Tarbell urges that a prompt start be made on the 
work of the year. Included in the circular is the following letter, which 
should form a good canvassing document: 


Harvey Fisk & Sons, 62 Cedar Street, 
New York, December 29, 1905 
A. S. Herenden, General Agent, Equitable Life Assurance Society, 120 Broad- 
way, New York: 

My Dear Sir—I have examined carefully the fifteen-payment, fifteen-year dis- 
tribution policy received through you, just issued on my life by the Equitable 
Life Assurance Society, for $400,000, and I am much pleased with the same. 
This brings my total assurance in the Equitable up to $500,000, and the total 
assurance in the Equitable carried on the lives of the members of our firm and 
their families to about $2,000,000. 

I have also seen the report of the chartered accountants as to their examin- 
ation of the Equitable, as shown in President Morton’s recent letter to policy- 
holders, and I regard the same as an excellent showing and one upon which, in 
my opinion, all policyholders are to be congratulated. I feel, as a result of this 
examination, not only that my confidence in the Equitable has been well founded, 
but that it is a better company to assure in than ever before, and this accounts 
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for my willingness to increase my assurance with the society so largely. I have 
sent you my check payable to the order of the Equitable Life Assurance So- 
ciety for $22,864, in payment of the first premium. Yours very at 

(Signed) PLINY FISK. 





A Denial from Mr. Tarbell. 


At the final session of the legislative investigating committee, one 
George E. Sickels testified that Mr. Tarbell had advised him to circum- 
vent the anti-rebate law by the purchase of letters of introduction from 
those he insured. Mr. Tarbell has made affidavit denying the truth of 
the statement, in which he says: 


I unequivocally deny that in said conversation, or in any other conversation, 
I made to Mr. Sickels the statements attributed to me in his testimony, to wit: 
That I said or suggested to him that he could offer to a person, as an induce 
ment to take out a policy, a sum of money for letters of introduction, which 
could be used or not used, nor did I make to him any statement from which he 
could infer that I advised or approved the indirect form of rebating to which 
he refers, any form or rebating, direct or indirect. I may add that I have fre- 
quently stated to agents that they could properly make use of policyholders, or 
their friends who are not policyholders, to assist them in securing business, either 
through personal introductions or letters of introduction, and that they could 
compensate such assistance by a commission upon the business actually secured 
and paid for through such introductions, this entirely irrespective of whether the 
person thus furnishing the introduction takes insurance or not. 





Proposed Legislation Affecting Life and Miscellaneous Insurance 
Companies. 


Iowa.—By Senator Molsberry, a concurrent resolution providing for an investi- 
gation of life insurance methods. House bill No. 5, Cummings, in the interesi 
of steam boiler and plate glass companies. Senate bill No. 13, Warren, for a 
be gene investigation, to revise insurance laws and to provide uniform standard 
life policy. 

oe bill No. 4, George, for annual accounting of surplus; limit- 
ing surplus of any company to $10,000,000; prohibiting further issue of deferred 
dividend policies; conferring on the Insurance Commissioner power to revoke 
licenses. Senate bill No. 54, Linn, limiting salaries of executive officers of life 
companies to $50,000 per annum. House bill No. 128, Cox, provides for invest- 
ment of eighty per cent of reserve on Kentucky policies in Kentucky securities. 
House bill No. 125, Clay, requires annual accounting of surplus. 

Massachusetts.—House bill No. 72, Dener, for an annual accounting of surplus. 

Ohio.—Senate bill No. 21, Patterson, providing that the liability of fidelity 
companies shall not be affected by misrepresentation of the person bonded. 











Decision on Plate Glass Loss. 


In the case of C. M. McGhee of Knoxville, Tenn., vs. the Fidelity and 
Casualty, growing out of damage to plate glass, the result of an ex- 
plosion primarily caused by a fire, the Supreme Court of Tennessee has 
held the company liable notwithstanding the fact that the policy con- 
tained a clause exempting the company from liability “from loss which 
may happen by or in consequence of fire.’’ The court holds that the 
loss was due to concussion of the air, and as explosions were not ex- 
cepted in the contract, the company is judged liable. 





Will Insure Women. 


The Continental Casualty has announced its intention to insure women 


in a circular letter which reads as follows: 

Women between the ages of 18 and 45, inclusive, who are regularly 
engaged in occupations from which they derive a regular income and 
upon which they are dependent for support, will be granted insurance 
under our Industrial policy, ‘‘Ordinary’’ form, in the sum of $25 per 
month accident indemnity, $25 per month illness indemnity, and $200 
accidental death indemnity, for a premium of $1 per month. 

This does not include housekeepers, housewives, domestics or persons 
who are not compelled by their employment to leave their homes to be 
so engaged. Neither does it include women engaged as agents for the 
sale of books, periodicals or other articles, nor those who are employed 
in any capacity on a commission basis. 

“Special” ainedii will not be issued to women. A rider has been pre- 
pared, which must be signed by the applicant concurrently with the 
application, and forwarded with it to the office of issue. 





—The International Association of Accident Underwriters will meet 
on July 10-14, at Hotel Champlain. 

—The Alliance Against Accident Fraud held its annual meeting yes- 
terday at the Hotel Astor, New York. 

—At the next annual meeting of the American Fidelity Company of 
Montpelier, Vt., the question of increasing the capital of the company 
to $500,000 will be taken up. 

—The Chicago Burglary Underwriters Association has prepared data 
from which it appears that the loss record of banks was most favorable 
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in New England, the Southern States coming next, with Middle States 
and Pacific Coast third, the Rocky Mountain division and North and 
South Dakota being highest. 


—Walter A. Bailey, son of J. T. Bailey, president of the Employers 
Indemnity of Philadelphia, has been elected a director of that corpora- 
tion. He is also a member of the firm of J. T. Bailey & Co. 


—The Travelers card circular of the G Accumulative Accident Policy 
sent out a short time ago contains an error as to the amount paid for the 
loss of one eye, which should be $1666, and not, as the card states, $1333. 


—The year 1905 was a very satisfactory year with the National Casualty 
Company of Detroit, Mich., the volume of business having been in- 
creased thirty-five per cent. The National has just entered New Jersey. 


—At the annual meeting of the Commercial Mutual Accident last week, 
the following prominent Philadelphians were added to its board of direc- 
tors: Albert Baltz, brewer; Frank W. Munn, extensive owner and op- 
erator of towboats and barges. 


—The German-American Health and Accident Company of Cincinnati 
has been granted a charter. Its capital stock is $100,000 and the incor- 
porators are: J. H. Corbley, G. F. Osler, C. C. Archer, Malcolm W. 
McIntyre and J. M. Walker. Organization has not yet been perfected. 


—President Robert B. Armstrong of the Casualty Company of Amer- 
ica has addressed a communication to each member of the Iowa Legis- 
lature, asking for the enactment of legislation which will let down the 
bars to casualty companies transacting multiple lines. Mr. Armstrong 
writes especially in the interest of companies writing steam boiler and 
plate glass lines. 


—It is probable that a bank depositors’ guarantee company will be or- 
ganized in the near future, with offices in New York. It is expected 
that articles of incorporation will be taken out in Washington. The 
proposed capital stock is $1,000,000, surplus $500,000, and subscriptions to 
the stock are now being solicited. Liability on any institution will be 
restricted to $25,000. 


—The North American Accident of Chicago reports an increase of $172,- 
700 in premium income over 1904, the total collections for 1905 being 
$625,000. The company is increasing its capital to $200,000, and will de- 
posit that amount with the Illinois Department. Application has been 
made for admission to five New England States, Nebraska and North 
Dakota. Washington has just been entered and the company will soon 
begin writing health insurance in New Jersey and Iowa. 


—On January 1 the Pennsylvania Casualty made an additional deposit 
of $150,000 with the Pennsylvania Department. This increases its de- 
posit to $250,000. Also the capital stock of the company has been in- 
creased to $300,000. The agency department of the company has been 
greatly strengthened by the addition cf Edward Walker, who for some 
years was connected with the Correspondence Institute of America as 
instructor in advertising. Mr. Walker will devote his entire time to 
preparing advertising matter for the company and in devising methods 
of publicity for its agents. 


—The American Assurance of Philadelphia in 1905 entered Connecticut, 
Delaware, Washington, Indiana and Ohio, and has applications pending 
in Illinois and the District of Columbia. During the present year the 
capital will be increased from $100,000 to $300,000 and further extensions 
made. At its annual meeting last week, C. B. Woods, a prominent mer- 
chant, and A. G. C. Smith, superintendent of schools of Delaware county, 
were added to the board of directors. The company had a highly satisfac- 
tory year, increasing its premium income forty-five per cent. President 
Koch is to be congratulated upon this fine showing as well as upon his 
recovery from his severe accident of last year, which incapacitated him 
for duty for several months. 


—The Fidelity and Casualty has issued a new edition of its General Dis- 
ability Policy. The new policy remains the same as the old, except in 
Article 10, which covers fifty specified diseases as follows: Acute cerebral 
meningitis, Addison’s disease, aneurism of aorta, angina pectoris, ap- 
pendicitis, Asiatic cholera, bright’s disease, calculus (renal), cancer, 
chicken-pox, cirrhosis of liver, colitis, cystitis, diabetes, diphtheria, 
dysentery, endocarditis, enteritis, enterocolitis, enteric catarrh, epilepsy, 
erysipelas, felon, gall stones, gastric catarrh, gastralgia, gastritis, gas- 
troenteritis, hemorrhoids, intussusception, malignant pustule, measles, 
mumps, pericarditis, peritonitis, phlebitis, pleurisy, pneumonia, Pott’s 
disease, pyelitis, scarlatina, scalet fever, small-pox, typhlitis, typhoid 
fever, typhus fever, varioloid, vesicle calculus, volvulus and yellow 


fever. A $10,000 policy on the new form sells for $40, the premium on 


the old unrestricted contract being $60. 
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Surety Notes. 

—The $200,000 bond of Comptroller Metz of New York was under- 
written by the National, Peoples, Metropolitan and Title Guarantee and 
Trust. 

—The National Surety has issued a bond in the sum of $100,000 to 
Police Commissioner General T. A. Bingham of New York, who is cus- 
todian of the police pension fund. 


—George G. Brown, of the General Underwriting Company of Cincin- 
nati, Ohio, has been appointed a director of the United Surety Company 
of Baltimore and general agent for the company in Ohio. 

—The bond of Police Commissioner Bingham of New York was offered 
at 85 cents a $1000, about half the normal rate. Surety for clerk in the 
City Paymaster’s office is said to have been secured at 8 and 9 cents 
a $100. ; 

—The new surety bond form drafted by the Massachusetts Department 
contains the guarantee clause and requires sixty days’ notice for cancel- 
lation, and also provides that the Insurance Department shall be noti- 
fied of such cancellation. 

—The Peoples Surety Company of Brooklyn has opened offices in the 
Washington Life building in New York, to facilitate the handling of its 
growing business in the metropolitan district. Secretary John H. Sell 
will make his headquarters at the new office. 

—City Treasurer Bannigan of Utica, N. Y., has given a bond of $100,- 
000, supplied by private parties. The $60,000 bond of M. T. Ziegler, of 
Lancaster county, Pa., was furnished by the Union Trust Company, 
which also furnished a $15,000 bond to Coroner I. M. Witmer. Other Lan- 
caster county bonds aggregating $225,000 were supplied by private indi- 
viduals. 





VARIOUS ITEMS. 


—Senator Dryden, president of the Prudential, has been appointed on the 
Congressional committee that is to investigate Panama canal affairs, 

—The Atlantic branch of the New York Life at Boston has been closed. J. 
T. Moore, who was in charge of the New Haven branch, has resigned and is 
now at the Forty-second street branch, New York city. 





The Insurance Company of North America. 


The year just closed was a very prosperous one for the oldest Ameri- 
can stock fire insurance corporation, the Insurance Company of North 
America of Philadelphia. Some conception of the progress of the com- 
pany in 1905 may be gathered from the fact that, although its unearned 
premium reserve was augmented to the extent of $153,474 and dividends 
aggregating $360,000 were paid to stockholders, its assets increased 
$1,016,341 and its net surplus was enlarged by $897,564. 

The Insurance Company of North America possessed on January 1, 
1906, as shown in its 114th annual statement, resources to the value of 
$13,024,883, comprising a choice list of State, county, municipal, railroad 
and other bonds, two items of railroad stocks and a few bank and mis- 
cellaneous stocks, of which the market values footed up to the sum of 
$9,327,548; first mortgages on real estate, $627,488; real estate in Phila- 
delphia, Baltimore, Erie, Pa., Chicago, Denver, etc., worth $466,100; cash 
in banks and trust companies, $1,190,373; collateral loans, $244,000; net 
fire premiums in course of transmission, $837,244; unsettled marine pre- 
miums, $285,288, and other small items, $46,841. 

The liabilities embraced unpaid and anticipated loss claims (net), 
$806,900; unearned premiums, $5,512,980 (including amount reclaimable 
on perpetual policies, $759,655); commissions and all other claims 
against the company, $78,272. The capital of the company is $3,000,000, 
and its surplus as to policyholders on Janua.y 1, 1906, was $6,626,731, 
inclusive of a contingent fund of $626,731. 

In 1905 the net premiums of the company amounted to $7,166,433, of 
which $5,301,568 were on fire risks and $1,864,865 on marine and inland 
risks. Interest and rents aggregated $457,495, and the total income was 
$7,679,003, exceeding the total expenditures (except dividends) by $1,389,- 
896. The expenditures included $3,885,510 for losses ($2,613,273 fire, 
$1,222,232 marine and inland); while commissions, expenses and taxes 
required $2,436,598. The company received perpetual deposits in 1905 to 
the amount of $19,669, while those returned aggregated $17,000. 

Such figures as the foregoing, by which the company is shown to have 
transacted the year’s business to the eminent satisfaction of the stock- 
holders (who were advantaged to the extent of $1,257,564 in dividends 
and surplus), while fulfilling its responsibilities to the insured and to 
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its agents, must be exceedingly gratifying to all. Progression along 
conservative lines is the rule with the Insurance Company of North 
America, which has, in its long and honorable career, gained the respect 
and good will of the underwriting and business interests of the entire 
country. ° 





The Mechanics Insurance Company of Philadelphia. 


Satisfactory increases were made in 1905 by the old Mechanics Insur- 
ance Company of Philadelphia, some of its gains having been as follows: 
In assets, $44,674; in unearned premiums, $36,523; in net surplus, $21,484. 
It now has $1,094,298 of assets, of which $243,385 are invested in real 
estate mortgages, $78,400 in real estate, and $620,105 in stocks and bonds; 
ané@ its net surplus is $262,278. As the company has a capital of $250,000, 
its surplus as to policyholders now amounts to the handsome sum of 
$512,278. 

This conservative company has steadily gathered strength in recent 
years, at the same time building up its volume of business and its re- 
serves. In the last half century its careful methods and its uniformly 
just treatment of agents and loss claimants have won for the Mechanics 
a reputation which has materially assisted in adding yearly to its 
writings. Stockholders have had good returns on their investment, the 
surplus funds have gradually increased and policyholders are amply 
secured. 

The officers who have been chiefly instrumental in the company’s 
growth are: President, Simon J. Martin; vice-president and solicitor, 
John M. Campbell; secretary, John A. Snyder. 





The Philadelphia Mutual Life Insurance Company. 

At its annual meeting last week, the Philadelphia Mutual Life Insur- 
ance Company made these additions to its board of directors: Russell 
Duane, head of the firm of Duane, Morris, Hecksher & Roberts, a leading 
firm of attorneys; Geo. W. Morris of E. B. Smith & Co., bankers, New 
York and Philadelphia; Walter Lippincott of Bioren & Co., bankers, 
New York and Philadelphia. 

The Philadelphia Mutual was organized and commenced business in 
October, 1905, and had a record of over $100,000 in premium income up to 
January 1. Its policies average $35 per $1000 of insurance written. 
With over $3,000,000 in force at the commencement of the new year, it 
is the aim of the management to place on its books $20,000,000 of busi- 
ness during 1906. Judging f’om the activity of its agency force, now 
numbering over sixty men, and the auspicious way in which the year 
has opened ($50,000 per week is the record thus far) it is safe to predict 
that this calculation will not miscarry. The forms written are the 
ordinary life and the ten, fifteen and twenty-payment. 

The Philadelphia Mutual was organized under the stipulated premium 
law, but collects the full legal reserve rates (American 314), and will 
this year change to the stock basis and come under the legal reserve 
classification. The stock is being sold in connection with life insurance 
only at a par value of $10 per share, limit to any one twenty-five shares. 
It is designed to issue $300,000 worth of stock on this basis, and the 
management states that two-thirds has already been subscribed for. The 
policy contract limits the expense after the first year to the amount col- 
lected in excess of the net premium. An individual account is kept of 
the net premiums, against which can only be charged the actual mor- 
‘tality of the company and the expense incurred in protecting and in- 
vesting its assets. The apportioned surplus over the reserve is with- 
drawable at the option of the insured at any time. The policy is auto- 
matically non-forfeitable. 

The Philadelphia. Mutual is now well established in Pennsylvania. 
Carpenter & Crichton, Pittsburg, have just been appointed managers for 
Western Pennsylvania. In the coming month the company intends en- 
tering Illinois, Ohio, Wisconsin, Indiana, Maryland, District of Columbia, 
Virginia, the Carolinas and Georgia. The officers are as follows: An- 
drew J. Maloney, president; Daniel K. Trimmer, vice-president; William 
H. Hubbard, secretary; Wm. T. Donaldson, treasurer; Duane, Morris, 
Hecksher & Roberts, general counsel. James H. Perry is manager of 
the agency department; W. H. Clowney, superintendent of agents; and 
Robert E. Forster, consulting actuary. The board is made up of well 
known and influential local men, who evince a great interest in the new 
enterprise. The offices in the North American building are being rapidly 
extended as the business grows. 

Andrew J. Maloney, president of the company, is head of the widely 
known law firm of Maloney, Colahan & Remak. He was born near 
Greensboro, Md., in 1846, and went to Philadelphia when a lad of seven. 
He was educated at the public schools and the Central High School, and 
later studied law in the office of John Clayton, working his way while 
securing his education. In 1867, when twenty-one years of age, he was 
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admitted to the bar to practice in all courts. From that time he has 
gone steadily forward. Mr. Maloney has been connected with many local 
interests. He was for six years the active vice-president of the Common- 
wealth Title and Trust Company, and no little of the prestige and in- 
fluence which that institution to-day commands in financial circles is due 
to his conservative and painstaking efforts. He is also a director of the 
Security Trust and Life Insurance Company. Mr. Maloney has always 
taken a close interest in the political affairs of the city, and served eight 
years in City Councils as a representative from the First Ward. 





Casualty Company of America. 

Early in 1905 the personnel of the official staff of the Casualty Company 
of America was materially strengthened by the election to the presidency 
of Robert B. Armstrong, who had previously won distinction in the 
service of the United States Government. During the year recently 
closed, the company has made great progress in business and financial 
strength, and its statement, for a company but a fraction over two years 
old, is truly a remarkable one. The company now possesses assets 
amounting to $1,597,019, as compared with $1,232,100 a year ago, the in- 
crease being $364,919. Its liabilities include a reinsurance reserve of 
$524,450; reserve for claims, $297,942, and for all other claims, $64,969, 
leaving a surplus on policyholders account of $709,928, or $46,357 more 
than the corresponding item reported at the close of 1904. The activity 
of the agency force is well illustrated by the handsome increase of $414,- 
233 in net premium receipts, and every branch contributed its proper 
share to this increase. Thus the liability premiums increased from $508,- 
789 to $782,325; boiler from $48,411 to $104,090; plate glass from $41,458 
to $53,113, and accident from $197,095 to $270,459. Total premium receipts 
for the year were $1,209,987, as against $795,753 in 1904. The net pre- 
miums received since organization amount to $2,346,927. Every branch 
of the company is managed by experts in their respective lines, over 
whom President Robert B. Armstrong exercises general supervision, ably 
assisted by Vice-President Edwin W. De Leon and Secretary-Treasurer 
Chauncey S. S. Miller. 





The Home Insurance Company of New York. 

The largest American fire insurance institution, the Home Insurance 
Company of New York, in its 105th semi-annual statement, shows gains 
made in 1905 which are astonishing even for such a soundly managed 
corporation as the Home. The company has now amassed $21,239,053 of 
safely invested resources, and its surplus as to policyholders has reached 
the vast sum of $11,720,501. Compared with the corresponding items a 
year ago, the gains are respectively $1,821,724 and $1,344,180, the amount 
of $387,435 having meanwhile been added to the unearned premium re- 
serve, and giving evidence of a greatly augmented premium income. 

Superior underwriting talent, keen financial insight, marked executive 
ability and fair treatment of agents and policyholders have distinguished 
the administration of the affairs of the Home and have conduced to the 
stupendous success of the company. 

Though last year was a most prosperous one, the record of the Home 
for the past decade is a monument to the discernment and good judgment 
with which its business has been guided. Note the increases made during 
the period: 





Assets. Net Surplus. 
DRCCIRNOR SE AG og oi desde cdsasasesaus $21,239,053 $8,720,501 
PRCGOTIIOO OE CI 6 oes dg 0d eeatannnsn ek 9,853,628 1,705,455 
WGI sso 5 odes te vewd en sewadin ens $11,385,425 $7,015,046 


Stockholders have excellent reason to be pleased with the above ex- 
hibit, especially as they received about $3,500,000 as dividends during the 
period. 

The Home numbers among its officials some of the best known under- 
writers of the country, and it is to be congratulated upon the fact that its 
destinies are piloted by such faithful and competent officials. Its officers 
are: President, Elbridge G. Snow; vice-presidents, Emanuel H. A. Cor- 
rea and Frederic C. Buswell; secretary, Areunah M. Burtis; assistant 
secretaries, Henry J. Ferris and Clarence A. Ludlum. Among the Home’s 
directors are some of the country’s most prominent business men. 





The Williamsburgh City Fire Insurance Company. 

Continued progress is shown for the year just closed by the staunch 
old Williamsburgh City Fire Insurance Company of Brooklyn, N. Y. 
Considerable gains are noted in the salient features of the company’s 
financial exhibit as of January 1, 1906, among them being the following: 
In assets, $265,411; in reinsurance reserve, $63,060; in net surplus, $200,- 
268. The company was organized in March, 1853, and since that time 
has paid $11,836,583 for losses, closing the year 1905 with $2,851,209 of 
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resources and a net surplus of $1,492,093. As the capital is $250,000, the 
surplus as to policyholders is $1,742,093, and the book value of the stock 
per $100 of par value is shown to be $696.80—an increase of eighty per 
cent on par during the year, in addition to which liberal dividends have 
been paid to stockholders. The augmentation of the reinsurance reserve 
to $1,004,604 indicates a healthy growth in premium income during 1905, 
which is significant of the company’s ever-increasing popularity. The 
officers of this well-managed company are: President, Marshall S. 
Driggs; secretary, Frederick H. Way; general agent, F. H. Douglass; 
assistant secretaries, W. H. Brown and B. W. Lyon. 





Rossia Insurance Company of St. Petersburg. 

Since the Rossia Insurance Company of St. Petersburg, Russia, com- 
menced business in the United States, in the early part of 1904, its 
transactions here have yielded the most satisfactory results. The initial 
deposit of assets in the United States was $564,500; at the close of the 
year 1905 its American resources aggregated $1,949,373, and its surplus 
amounted to $733,245, or about $170,000 more than the entire original 
deposit, even though the securities are carried at very low and con- 
servative valuations. The following exhibit sets forth in graphic man- 
ner the achievements of the American branch in 1905, and since its 


establishment: 

Year End’g Losses Loss Expense 
Dec. 31. Assets. Surplus. Premiums. Paid. Expenses. Ratio. Ratio. 

ee $1,949,373 $733,245 $2,122,643 $685,270 $619,302 38.6 29.1 

See 1,098,363 27,647 895,178 121,299 279,014 24.1 31.1 





Increase.. $851,010 $205,598 $1,227,465 $563,971 $340,288 sreien cia 
Total business, 1904 and 1905.... 3,017,821 806,569 898,316 26.7 29.8 

The foregoing comparison and totals demonstrate the desirable char- 
acter of the risks secured by the Rossia under its reinsurance contracts. 

The Rossia has $390,000 of securities on deposit with the authorities 
of New York and Ohio; $1,358,727 in the hands of its United States 
trustees; $113,271 of cash in bank, end $87,375 of other assets. It has 
reserved against unexpired reinsurances the sum of $987,424; its unpaid 
losses are estimated to amount to $228,704, and its surplus funds reach 
the handsome total of $733,243. The increase in the reinsurance reserve 
in 1995 was $511,385. 

Cc. F. Sturhahn of New York, the Rossia’s United States manager, to 
whose experience and good judgment are chiefly due the success at- 
tained by the United States branch, has certainly proved himself worthy 
of the high confidence reposed in him by the home office officials of the 
company. The United States trustces embrace three prominent New 
York gentlemen, viz.: Hugo Schumann, president of the Germania Fire 
Insurance Company; Isaac N. Seligman, of J. & W. Seligman & Co., and 
Hubert Cillis, vice-president of the Germania Life Insurance Company. 
The home office directors and managers of the Rossia have good reason 
to be gratified with its American business to date and with its future 
prospects in this country. 





The 42tna Insurance Company of Hartford. 

“The leading fire insurance company of America,’’ as the A®tna of 
Hartford is often styled, increased its assets in 1905 by over _a million 
dollars; added $509,958 to its unearned premium reserves and augmented 
its net surplus to the extent of $598,160. The A¢tna now has $16,815,297 
of resources, and a surplus as to policyholders of $11,036,011, its capital 
being $4,000,000 and its net surplus $7,036,011. During the eighty-seven 
years that this fine old company has been in business it has paid losses 
aggregating $102,847,802—a truly remarkable record. The name of the 
7£tna is known wherever in America the need for fire insurance exists, 
and its reputation is second to none. The officers of this strong and 
reliable institution are as follows: President, Wm. B. Clark; secretary, 
W. H. King; assistant secretaries, A. C. Adams, Henry E. Rees and A. 
N. Williams. The 4®tna is fortunate, also, in possessing an exceptionally 
capable and faithful field force. 





The Provident Life and Trust Company. 

In every particular the statement of the Provident Life and Trust 
Company of Philadelphia shows that 1905 was the best year in its his- 
tory. Besides showing the usual satisfactory gains in its financial ex- 
hibit, the volume of new business written was greater than in any pre- 
vious year, while the proportion of business added to the amount in force 


shows that paying policies were secured. The company now has assets 


in its insurance department of $58,696,148, a gain of $3,231,357 for the 
year, while an increase in surplus of $245,310 brought that item up to 
$8,495,933. The income for the year was $9,477,249, of which $6,858,747 
came from premiums, while there was paid to policyholders $1,495,350 
for death claims, $1,715,994 matured endowments and $1,104,623 for divi- 
dends. The new business written was over $20,000,000 in amount, while 
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the insurance in force increased by more than $10,000,000, so that the 
company now protects 64,923 policies for $177,878,748. The Provident 
Life and Trust is unqualifiedly a good company wherein the interests of 
the policyholders are always the first consideration. 





‘Insurance Company of the State of Pennsylvania. 

The Insurance Company of the State of Pennsylvania, of Philadelphia, 
which is one of the oldest of American insurance institutions, having 
been incorporated in 1794, had a very good year in 1905. Since its new 
management assumed control, in 1903, it has made notable progress, its 
premium income increasing from $95,597 in 1903, to $181,053 in 1904 and 
$225,363 in 1905. After caring for the necessary addition to the premium 
reserve in 1905, $28,392, the company was still able to show a gain of 
$27,780 in its net surplus. On January 1, 1906, the Insurance Company 
of the State of Pennsylvania had $618,711 of assets, an unearned pre- 
mium fund amounting to $308,179 (including $178,199 reclaimable under 
perpetual policies), and a net surplus of $84,170. As its capital was 
$200,000, the surplus as to policyholders was $284,170. The company 
owns seventeen parcels of real estate, valued in all at $311,500; and its 
remaining assets, aside from $19,277 of cash, $34,188 of outstanding pre- 
miums and a few minor items, are invested in city, county and railroad 
bonds. 

The Insurance Company of the State of Pennsylvania has called a 
stockholders’ meeting for February 15, when the capital will be increased 
from $200,000 to $400,000. The company will materially extend its busi- 
ness this year. George Lippincott, F. King Wainwright, Richard Haugh- 
ton and Frank Graham Thomson replace four directors of the old board. 

The officers of this enterprising company are: President, John W. 
Dulles; vice-president, Richard Haughton; secretary, Wm. H. Kilpatrick; 
assistant secretary, Samuel W. Scott; treasurer, John A. Robeno. 





The Continental (Fire) Insurance Company. 

Wonderful indeed is the outcome of the business of the year 1905 of 
the Continental Insurance Company of New York, as set forth in the 
fifty-third annual statement of that large and growing institution. 
Among the increases noted as having been made during the year are: 
In assets, $1,841,349; in unearned premium reserve, $253,925; in net sur- 
plus, $1,667,563. The assets now aggregate $16,384,502; the unearned pre- 
mium fund is $6,157,738, and the net surplus is $8,424,225. As the capital 
is but $1,000,000, the book value of Continental stock is $942.42 per $100. 
Included among its liabilities is a contingent fund of $300,000. The Con- 
tinental is a typical American company, and it is known and trusted 
from ocean to ocean. Its officers are: President, Henry Evans; vice- 
presidents, Edward Lanning and George E. Kline; secretaries, J. E. 
Lopez and E. L. Ballard; assistant secretaries, C. R. Tuttle and J. A. 
Swinnerton. 





American Surety Company. 

The financial statement of the American Surety Company of New 
York for the year ending December 31, 1905, shows that its resources 
have now reached $6,193,138, indicating a gain for the year of $355,828. 
The liabilities include a reserve for unearned premiums of $856,189; for 
contingent claims, $476,774, and for other items, $14,708, so that the total 
surplus strength on policyholders’ account is $4,845,466, made up of 
$2,500,000 capital, $1,000,000 surplus and $1,345,466 undivided profits, which 
is $212,232 more than the correspending item of a year ago. Claims 
paid by the company last year aggregated $671,540, and after providing 
for all expenses there was paid $200,000 in dividends on the capital; 
$65,015 went to reserve account and $191,566 to undivided profits. Pre- 
mium receipts for the year were $1,617,430, a gain of $153,566 over 1904. 
Claims were paid on 1204 defaulting employees, an increase of 71. The 
American Surety confines its operations exclusively to fidelity and surety 
bonds, and under the administration of President H. D. Lyman keeps 
steadily in the line of successful progress. 





Pinkham, Kleve & Co. 

Pinkham, Kleve & Co. of 61-63 William street, New York city, are 
licensed by the New York Insurance Department to place insurance in 
non-admitted companies and are soliciting surplus lines throughout the 
United States. The firm is composed of H. N. Pinkham and Arthur 
Kleve. Mr. Pinkham is also a member of the old established firm of 
Dow, Pinkham & Co. of Portland, Maine, and Mr. Kleve is connected 
with the agency of Carl Kleve & Co. of Cincinnati, Ohio, which is one of 
the oldest Cincinnati agencies. It is therefore obvious that the New 
York firm is well qualified, by the experience, character and connections 
of its members, to give reliable and satisfactory service to its clients. 


THE SPECTATOR’S SUMMARY OF THE TESTIMONY GIVEN BEFORE THE NEW YORK LEGISLATIVE INSURANCE INVESTIGATING COMMITTEE 
now ready for sale. See advertisement on front cover. Price per copy, $1. 
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Higency Wants. 
REBATING 


is now absolutely prohibited by several leading Life Com- 
panies and also by an association representing practically all 
the agents in New York City. This makes New York the 
best field for the solicitor. 

If you can produce $100,000 per annum for one of the 
companies above referred to, and can collect one hundred 
cents on the dollar in every instance, address 

‘‘OPPORTUNITY,”’ 
P. O. Box 616, New York. 


WANTED. 


A life insurance man of experience to work under general 
agency in Central Kansas. Commission and salary. Write, 
stating references and experience, 


Cc. C. WYANDT, 
Abilene, Kansas. 














INSURANCE AGENCY COMPANY 
OF THE CITY OF BALTIMORE_ 
Chartered in 1904 by the Leyislature of Maryland. 


Correspondence invited with different Companies and agents for 
the South. 


CHAS. T. LEVINESS, Jr., President. 


MARYLAND 





RELIABLE AGENTS WANTED. 


Are you writing more business than last year? Penn Mutual agents are, 

New business of the Penn Mutual Life in their North Pacific Agency, 
embracing Oregon, Washington and Idaho, shows 50 per cent. increase over 
last year. Good Territory for Good Men. 


SHERMAN & HARMON, General Agents, Portland, Oregon. 








Illinois Surety Company 


OF CHICAGO, ILL. 
ISAAC L. ELLWOOD, President ALBERT J. HOPKINS, Vice-President. 
New York Office: 513 Hanover National Bank Bldg. 


FRED M. BLOUNT, Treasurer. W. HERBERT STEWART, Secretary. 


HCPKINS, PEFFERS & HOPKINS. EDWIN M. McKINNEY, 
General Counsel. General Manager. 


D. EDWARD MONROE, Supt. of Agencies. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wisconsin, Ohio, Nebraska, Iowa, Missouri 
and Kentucky. Its bonds insure. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 





An old-established Pennsylvania Accident Company 
desires a competent agent at Syracuse, Albany and 
Troy, N. Y. Salary or commission contract. Modern 
policies. Address ‘‘Accident Man,’ care of The 
Spectator, (P. O. Box 1117), New York. 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based 
on the Actuaries’ 4 per cent table. 
The tables show the present value of an annuity of $1.00, contingent upon 
the continuance of a single life at any age and for any term of years. 
By Wittiiam E. Srarr, late Actuary of the State Mutual Life Assurance 
Company. Price, postpaid, - - $1.00. 


_ .. THE SPECTATOR COMPANY are exclusive selling agents for this pub- 
lication, 185 W1Lttam Street, N. Y. 





Instruction for Prospects and Policyholders 





The Life Insurance Premium 


By JOHN F. HUNTSMAN 





_ An educational pamphlet for life insurance applicants, 
policyholders and agents. A work designed to explain to 
the public the rudiments of life insurance. 


Life insurance is a simple proposition when properly 
explained. This book deals with the subject in plain 
language, designed to clear away the mysteries which many 
people imagine surround life insurance. 


It is an educator and a retainer of business. 


Every agent needs it for distribution among his 
prospects and policyholders. 


This little book, first issued by us in September, 1905, is 
now passing through its SEconp EDITION. 








Price, = = 25 cents per copy. 
In QUANTITIES: 
12 Copies $2.00 500 Copies... $45.60 
oo 6.00 Te cise 75.00 
—_— * 12.00 ee? ncn 750.00 





Orders for Single Copies Must be Prepaid, 
On orders for 100 copies or more the advertisement of the pur- 


chaser will, if desired, be printed on the outside back cover without 
extra charge. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET NEW YORK 








Ideal Agency Record Book. 


“VANDEVENTER FORM.” 


The desirability—even necessity—of keeping a condensed record of 
the business of each local agency, together with numerous other data 
intimately connected therewith, is acknowledged by every practical 
State and special agent. An excellent system for segregating, in 
quickly accessible and available form, just the information likely to be 
wanted concerning any particular agency, is the 


“IDEAL FORM” OF AGENCY RECORD. 


This was devised or invented by W. E. Vandeventer of Chicago, 
State agent and adjuster for the A‘tna of Hartford, and has received 
much praise from other field men, who have used it. In addition to 
Index and Recapitulation pages, the large-sized book contains 300 
pages, or enough for 300 agencies for six years. Besides having spaces 
for the agent’s name and his receipts by months for six years, each 
page is arranged to cover data on twenty-eight other points, some of 
which are: Town; population; class; date appointed; losses; bond; 
sureties; other companies; leading companies; fire department; water 
works; local board; other occupation of agent; names of em- 
ployees; date of last visit; hotel; prohibitions; etc. Field men who 
have used it pronounce it “comMpLeTE.” The Record is printed on bond 
paper, bound in morocco and silk sewed, and is of a convenient pocket 
size, 4 X 5% inches. 

PRICES: 


Large size (300 agency pages), $2.00 per copy. 
Per dozen copies, $21.50. 
Small size (150 agency pages), $1.50 per copy. 
Per dozen copies, $16.00. 
Orders for single copies must be prepaid. Sample page sent on 
receipt of two-cent postage stamp. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








H. N. PINKHAM ARTHUR KLEVE 
KLEVE & CO. 
61 and 683 William Street, NEW YORK. 


Licensed by N. Y. Insurance Dept. to place surplus lines. 


E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 La Sacre Street, Cuicaco. 


Representing Hanover Insurance Co.; Transatlantic Insurance Co.; Security Insurance 
Company; Firemen’s Insurance Company, Newark. 
Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Percy B. DUTTON, ROCHESTER, N. Y. 


Exceptional Facilities for Handling Local Lines. 





RED P. THOMAS & CO. GENERAL INSURANCE. 
PARK BUILDING, = CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Rep- 
resenting Fire Association, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Mich- 
igan Fire and Marine, Ohio State Agents, Maryland Casualty Co. 
and Empire State Surety Co. 





* cee & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





HeErsBert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 6; Wittram Street, New Yor. 
( orrespondence Solicited. 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers, 
943-4-5-6-7-8 Century Bullding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisvijie. 
REPRESENTING: 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U. S. Fidelity and Guaranty Co., Casualty Co. of America, (steam boller dept.) 








W. C, Bennett. ESTABLISHED 1869, J. Burns Att.en. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. ) 





St.Louis - 208 North Fourth Street 
ws & WHITTEMORE, ~— GENERAL UNDERWRITERS 


Long Distance ’phones, - We solicit insurance on St. Louis Properties from 

agents in other cities. Sole Agents: Commonwealth, North River, Conti- 
nental, Prussian National, Spring Garden, St. Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile, Union, Phil., Phila. Und., Camden, Eagle, Pacific, 
Jefferson, Nassau, Eastern, Stuyvesant. 


MA8tN BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLICITED. 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La Satie Street, CuIcaco, It. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ing, Co., Lansing: United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins.Co., NewY ork, and Federal Union Surety Co., Indianapolis, 





T. MARSHALL & CO., SURPLUS LINES. 


e 189 La Salle Street, Chicago. 
SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





WESTERN AGENTS 


W. M. Umbdenstock & Co. 


| AtlanticCity Fire Insurance Co. 


: SPECIAL FACILITIES FOR PLACING Or ATLANTIC OiT¥, N. J- 


S U R 2 L U S L | oy E cS ide Water Fire Insurance Co. 
eee 


159 LaSalle St., CHICAGO. _tioyos. vonvon 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 








Prominent Agents and Brokers. 








— R. TUTTLE, EASTERN MANAGER, 
SYRACUSE, NEW YORK. 
Dubuque Fire and Marine Insurance Co. of Dubuque, Iowa. 
Capital, $200,000. Surplus to Policyholders, $430,000. 
AGENTS WANTED 





J AMES W. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, _ Est. 1859. 





J. VAN DEINSE & CO. 

. Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON IN- 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100,000. 
Net Surplus, $60,276. Warranty Company required. 

Correspondence solicited. 








ANIEL WOODCOCK & CO. 
EASTERN MANAGERS. 


New York Insurance Association of New York, | Security Fire Ins, Co. of Little Rock, Ark. 
Home Ins. Banking & Trust Co, of Galveston,| Great Lakes F. & M. Ins, Co, of South 
Texas, McAlester, I. T. -~ 


Applications solicited forrisks loeated any- €§ 1 Liberty Street, New York. 





RANE’S INSURANCE EXPIRATION REGISTERS 
THE YWERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY. 135 William Street, New York. 











WHERE IT the _, of Unity is popular and grows 
rapidly. Its popularity might mean many 
IS KNOWN dollars for YOU. Our representatives 
don’t have to ‘‘ write home for money.’’ Write us for litera- 
ture and you will learn why. 
ORDER OF UNITY 


Smithfield Street and Sixth Avenue, PITTSBURGH, PA 














January 18, 1906] 


THE SPECTATOR | i 








Life insurance Loans and tnvestments. 


fictuarial, 











IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buri.pinc, Curcaco, ILL. 








Mercantile Agencies. 








Established 15 Years. . 
Telephone, 3383 youn, Holmes Mercantile Agency * Nassar Street 


Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on blanks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 
at $1.00 each report. 

Ailreports will be typewritten copies of the ‘eo from correspondents kept on 
file in the office. Satistactory reports guaranteed. I employ a large number of trained 
inspectors for New York city reports. 

CHARLES B. HOLMES, Proprietor. 











S.R. WHARTON, Life Insurance Expert, 


| Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders, Confidential. Sendstamp. 


79 CLARK STREET, ROCM 10, CHICAGO. 


‘ 


ea “Za 


Get Facts.” 
UOWEYM 4SY,, 

















Ansurance Auditing and Accounting. 








M. BERGER 


SPECIALIS?’ IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 


Examinations es Accounting Systems 
Method for Monthly Unearned Premiums 


Correspondence Invited from State Insurance Departments, Companies, Department Man- 
agers, General Agents and Brokerage Firms. References of the Highest Order on Application. 








WANTED—By Old Rstablished Life Company 


State Manager for North Carolina, Right man 
given complete control of the state under liberal life 


contract. Valuable renewals, 


Address “UNDERWRITER,” 
Care of THE SPECTATOR. 





“ 00 BUSY " is the title of a little leaflet prepared as an 
answer to the excuse so often given by business men that 
they are “‘too busy’’ to give the subject of life insurance 

attention. Numerous instances are quoted of persons dying suddenly, 

without having insurance for the protection of their families, showing 
how true is the old adage that ‘‘ delays are dangerous.” ‘‘ Too Busy”’ 
is in the form of a folder of proper size to slip into an envelope, and 
so used freely by agents would undoubtedly prove a valuable aid in 
securing business. 
SCHEDULE OF PRICES FOR “TOO BUSY.” 

6c. per copy; 50 copies, $1.25; 100 copies, $2; 500 copies, $7; 1,000 copies, $10; 
5,000 copies, $45; 10,000 copies, $80. 
wit ‘, om agent desires his card printed on the leaflet, the additional charge 


THE SPECTATOR COMPANY 


Ew YORK 





DAVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEw YorK (Rooms 14045) 
Telephone, 5427 Cortlandt. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. i 
Western Union Code. Cable Address, ‘‘ Actuary.” 


Samataaae C. WRIGHT, 





M. DAWSON, F. I. A. 
° CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No. 11 BROADWAY, NEW YORK CITY 





R E. FORSTER, 
* 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





Ce J. HARVEY, F. I. A,, 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., : : JERSEY CITY, N. J. 





J H. NITCHIE, 
e 








ACTUARY 
i 
153 LA SALLE STREET 
919 Association Building 
Telephones {Gontral 52° CHICAGO 
aaa BARNETT, , 


CONSULTING ACTUARY, 


51I EQUITABLE BUILDING, ATLANTA, GA. 





| eas W. GLOVER, Ph.D, (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, = = = Ann Arbor, Michigan. 








Fndependent Fire Hdjusters, 








Ses F.D.WILSON, Pittsburgh, Pa., 309 Fourrs Avx. 
General Adjuster of Fire Losses. 
Bell Telephone, No. 3 Court. Prompt attention given to Insurance 


Companies’ Fire Losses in Pennsylvania; S. W. New York; E. Ohio; 
N. W. Maryland and N. of W. Virginia. Mr. Wilson being also a 


licensed auctioneer, disposes of salvage for the companies and saves for 
them the large profits which would be made by the Salvage Wreckers. 








—— 


eR ~—— RR es: ICING GP me 


ireceaanarsegeanniemec 


sais 





ee 





x | THE SPECTATOR 


[Thursday 








The American Credit-Indemnity Co. 


OF NEW YORK. 


$1,000,000 


S. M. PHELAN, PRESIDENT. 
Broadway and Locust St., St. Louis, Mo. 802 Broadway, New York City. 





Capital, full paid, - 








We write Credit Insurance only. Our Bond of Indemnity clearly 
and definitely fixes the risk of loss through insolvency of customers 
at a normal amount, and we refund, in spot cash, all losses sus- 
tained in excess of that amount. We insure only manufacturers and 
jobbers. 

Our business is growing rapidly, and we can use some high-grade, 
ambitious hustlers who will give their whole time to Credit Insur- 


ance. 





E. want for the Inter-Mountain and Pacific 

States fifteen first-class field men and 
managers. Will pay salaries from $100 to 
$250 per month, and commission in addition 
thereto. No one need apply without giving 
satisfactory references. 


Address, HIRAM TYREE, President, 


Continental Life Insurance & Investment Co. 
SALT LAKE CITY, UTAH 





THE MIDDLESEX BANKING CO. 


OF MIDDLETOWN, CONNECTICUT 
30th YEAR OF BUSINESS ASSETS, $7,131,493.98 


THIRTY MILLIONS OF ITS SECURITIES 
MATURED AND PAID UNDER STATE SUPERVISION 
OVER $2,400,000 MATURED AND PAID DURING 1904 


Now offers its 10 year 44 per cent. 


PARTICIPATING GOLD BONDS 


INTEREST PAYABLE ANNUALLY 


The Maturity Value of these Bonds is $200.00 and upwards 
Annual payment ten per cent. of Maturity Value of Bond 
Payments may be made annually, semi-annually, quarterly or monthly 


MIDDLESEX SECURITIES COMPANY 
NEW YORK 


11 BROADWAY - - . 





The Pennsylvania Casualty Company, 


SCRANTON, PA. 


Cash Capital, $200,000. Incorporated 1899 
Our Agency Means to You: 

A Top Notch Commission. 

A variety of policies with conditions re- 

duced to a minimum, and bristling with 

the most attractive special benefits sup- 
ported by literature, artistic and catchy. 

A Company constantly on the alert to 
promote your interests. 


Accident, Health and Liability Insurance 


SEE OUR POLICY PAYING CASH PREMIUM DIVIDENDS. 


M, G, NICHOLS, 
3d Vice-President. 





‘“‘The Leading Fire Insurance Company of America.’’ 





WM. B. CLARK, President 
W. H. KING, Secretary 


HENRY E. REES 
Assistant Secretaries 


A. C. ADAMS A. N. WILLIAMS 





THE OLD LINE 
Bankers’ Life Insurance Co. 


OF NEBRASKA 


When nearly every Life Company in the United Statesin the year 
1900 raised their rates from two to ten dollars per thousand on dif- 
ferent kinds of policies, the Old Line Bankers’ Life of Lincoln DID 
NOT FOLLOW THEIR EXAMPLE, and is to-day selling its policies 
on the same rates which have been in force for nearly fifty years in 
this country, and saves to the policyholder over other companies the 
difference in the average cost of over $4.00 per thousand. 

It has never gone into Southern States, South America, Mexico, 
Cuba or European countries, but has confined its territory for business 
to the healthy Northwestern States, and its death rate is about ONE- 
THIRD to ONE-HALF of Eastern companies. Its expense incurred 
in doing business is less than its competitors; its assets, of over a 
million dollars, are in first mortgages on farms drawing as high a rate 
of interest as the best security will produce. LOWER PREMIUM 
RATE, LOWER DEATH RATE, LOWER EXPENSE RATE and 
HIGHER EARNING POWER is what you will get with a policy in 
this company. Write 


The Old Line Bankers’ Life Insurance Company 
of Lincoln, Neb. 








